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By  EDWARD  J.  GAEDIEN.  Albany,  N.  Y. 
All  Rights  Reserved. 


THE  AKGl\S  COMPANY. 

PRINTERS,  HINDERS  AND  ELECTR0TYPE:RS, 
ALBANY,  N.  Y. 


4 

Nos.  i8  AND  19  Commercial  Bank  Building. 

Albany,  N.  Y.,  December  ii,  i8gg. 

In  view  of  rhe  general  interest  in  local  securities  and  the 
many  requests  for  up-to-date  information  concerning  them, 
the  Manual  has  been  revised,  and  it  is  hoped  that  it  will  meet 
with  as  pleasant  a reception  as  was  extended  to  its  predecessor. 

Orders  for  securities  dealt  in  on  this  or  other  markets  will 
receive  prompt  attention. 

Awaiting  your  favors,  1 rem.ain. 

Yours  truly. 


r 
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REMEMBER  THESE  FACTS. 

Tliat  Albany  has  the  finest  park  of  its  size  in  the  United 
States. 

That  Albany  has  the  finest  Pavilion  Hospital  in  the  United 
States. 

I 

That  Albany  has  the  best  electric  street  railway  system  in 
the  United  States.  * 

That  Albany  has  in  the  new  Hotel  Ten  Eyck  one  of  the 
finest  hotels  in  the  State. 

That  Albany  is  the  finest  paved  and  best  lighted  city  of  its 
size  in  the  United  States. 

! 

lhat  Albany  has  the  finest  and  largest  filtration  plant  for 
its  water  supply  in  the  United  .States. 

1 hat  Albany  has  abundance  of  banking  capital  and  will  ( 
welcome  and  encourage  any  business  or  manufacturing  enter-  i 
prise  which  may  locate  here.  | 

That  Albany,  with  its  splendid  location  and  natural  advan- 
tages,  together  with  its  new  de])ot,  new  filtration  plant,  new  ! ' 

hotel,  new  theatre,  stately  churches,  well-equipped  schools, 
magnificent  fire  department  and  thoroughly  organized  police  ' 
department,  offers  unexcelled  attractions  as  a residential  city. 
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ALBANY  CITY  NATIONAI,  BANK. 


1 


Capital  stock,  $300,000. 

Organized  as  Albany  City  Bank  under  State  law  in  1834, 

\ ith  a capital  of  $500,000,  and  as  a National  Bank  in  1865 
\/itli  the  same  capital,  which  has  since  been  reduced  to 
^ 300,000. 

I his  bank  has  paid  dividends  as  a National  Bank  amounting 
t ) $766,060. 

Dividends  paid  exclusive  of  those  declared  to  cover  tax 
\ hich  was  paid  by  the  bank,  during  this  period  1887,  to,  and 
i icluding  1889,  the  rate  of  6;^  per  annum,  since  then  no 
regular  dividends  have  been  paid  with  the  exception  of  in 
1 896,  during  which  time  the  usual  dividends  to  pay  taxes  were 
cieclared. 

Dividends  payable  April  and  October. 

Book  value  at  date  of  last  report,  128. 

Par  value,  $100.  Last  sale,  iioL  Bid,  no.  Asked,  112I. 
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OFFICERS, 

C EORGE  H.  THACKER 

C EORGE  I.  AMSDELL 

JDHN  E.  WALKER 

CHARLES  H.  SABIN 

I UGH  N.  KIRKLAND 


President. 

First  Vice-President. 
Second  Vice-President. 
Cashier. 

Assistant  Cashier. 


♦ 


DIRECTORS. 


GEORGE  I.  AMSDELL. 
GEORGE  H.  THACHER. 
AMASA  J.  PARKER. 
JOHN  E.  WALKER. 

D.  CADY  HERRICK. 
JOHN  H.  FARRELL. 


i JOHN  BOWE. 

EDWIN  COUNTRYMAN 
HENRY  G.  BURLEIGH. 
PARKER  CORNING, 
j LOUIS  G.  HAMPTON. 

I GERRIT  Y.  LANSING. 
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ALBANY  CITY  NATIONAL  BANK 


Report  of  the  condition  of  the  Albany  City  National  Bank,  at 
Albany,  in  the  State  of  New  York,  at  the  close  of  business,  Decembei 

RESOUKCE.S. 

Loans  and  discounts "^’^^^’208  ^ 

Overdrafts,  secured  and  unsecured ^ ^ ^ 

U.  S.  bonds  to  secure  circulation. ott  ^ ^ 

U.  S.  bonds  to  secure  U.  S.  deposits w 


Premiums  on  U.  S.  bonds tos'otR  8n 

c.. 1...  At/'  130^210  oy 


Stocks,  securities,  etc no 

Banking  house,  furniture  and  fixtures.. 

Other  real  estate  and  mortgages  owned 7-^ 

Due  from  national  banks  (not  reserve  agents) n oS  To 

Due  from  State  banks  and  bankers y 

Due  from  approved  reserve  agents 2? 

Checks  and  other  cash  items y^y^J 

Exchanges  for  clearing  house 'y--  ^ ^ 

Notes  of  other  national  banks 

Fractional  paper  currency,  nickels  and  cents i>3aa  a 

Lawful  money  reserve  in  bank,  viz.; 

Specie 00 

Legal  tender  notes S8,ooo  00 


9,494  23 
19.218  32 
6.311  00 
1,355  15 


Redemption  fund  with  U.  S.  treasurer  (5  per  cent  of 
circulation) 


146,274  00 
2,250  00 


TOI.-.1  $3,039.28/  50 


LIABILITIES. 


Capital  stock  paid  in ^ 

Surplus  fund  ; lo6m  55 

Undivided  profits,  less  expenses  and  taxes  paid m 

National  bank  notes  outstanding ao 

Due  to  other  national  banks thR  tWi  m 

Due  to  State  banks  and  bankers. “ 

Individual  deposits  subject  to  check -fi 

Demand  certificates  of  deposit 0,8  '-f. 

Certified  checks  6" 

Cashier’s  checks  outstanding on 

U.  S.  deposits ^8^?^ 

Interest  on  government  bonds  to  July  i,  1900 4,0/u^ 


^ %j  3 yy  • • 

14,348  56 

71  67 

203,045  00 

4.870  75 


Total  $3,039,282  50 

State  of  New  York,  County  of  .Alb.yny,  w.  •'  , „ . 

I Chas.  H.  Sabin,  cashier  of  the  above-named  bank  do  solemnly  sweat  that  the 
above  statement  is  true  to  the  best  of  my  knowledge  and  MmJ.  Cashier. 

Subscribed  and  sworn  to  before  me  this  tith  Notary  Public. 

Correct  — .\ttest;  GEO.  H.  IHACHER, 

TNG.  E.  WAEKER. 

GERRIT  Y.  EANSING, 

Directors. 
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ALBANY  COUNTY  BANK. 


Capital  stock,  $250,000. 

Oiganized  under  State  bank  law,  March  16,  1871,  with  a 

c ipital  of  $200,000,  which  was  increased  to  $250,000,  Febru- 
a -y  6,  1 888. 

New  bank  building  occupied  in  1888. 

The  bank  has  had  three  presidents  prior  to  this  time  — 
Jacob  Leonard,  Benj.  W.  booster,  Francis  N.  Sill. 

hrom  1887  to  1891,  both  inclusive,  this  bank  paid  dividends 
at  the  rate  of  8;^  per  annum,  out  of  which  the  stockholders  paid 
tie  taxes.  From  1892  to  date,  this  bank  has  paid  6^  divi- 
d(  nds,  exclusive  of  those  declared  to  cover  tax,  which  was 
pi  id  by  the  bank  during  this  period. 

Dividends  payable  January  and  July. 

Book  value  at  date  of  last  report,  129. 

Par  value,  $100.  Last  sale,  160.  Bid,  165.  None  offered. 

OFFICERS, 


JCHN  R.  CARNELL 

JAMES  MOORE  Vice-President. 

W EELAM  N.  S.  SANDERS Cashier 

« c.  LEE,  As:- 


DIRECTORS. 

ALBERT  V.  BENSEN. 

JOHN  R.  CARNELL. 


JOHN  J.  WHITE. 
CLIFFORD  D.  GREGORA7 
FRANK  C.  HERRICK. 


JAMES  MIX. 

LANSING  HOTALING. 
JAMES  MOORE. 

SETH  WHEELER. 
ANDREW  G.  WHITE. 


ANDREW  B.  JONES. 
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ALBANY  COUNTY  BANK. 


Quarterly  report  of  the  Albany  County  Bank,  at  the  dose  of  business 
on  the  4th  day  of  December,  1899: 

RESOURCES. 

Loans  and  discounts $9^7,942  18 

Overdrafts  . ' 178  24 

Due  'from  trust  companies,  bankers  and 

brokers $64,879  14 

Due  from  approved  reserve  agents 37, /86  69 

102,665  83 

Banking  house  and  lot $92,500  00 

Other  real  estate 5, 000  oo 

- - , 97,500  00 

Mortgages  owned  310  00 

Stocks  and  bonds 1,000  00 

Specie 73731  05 

U.  S.  legal  tenders  and  circulating  notes  of  national 

banks 22.733  00 

Cash  items,  viz.:  Bills  and  checks  for  the 

next  day’s  exchanges $14,324  83 

Other  items  carried  as  cash 7-970  65 

22,295  48 

Assets  not  included  under  any  of  the  above  heads,  viz. : 

U.  S.  revenue  stamps 300  00 

Total $1,278,655  78 

LIABILITIES. 

Capital  stock  paid  in,  in  cash $250,000  00 

Surplus  fund  60,000  00 

Undivided  profits,  less  current  expenses  and  taxes  paid,  12,871  44 

Due  depositors  745,493  28 

Due  trust  companies,  banks,  bankers,  brokers  and 

savings  banks 183,442  70 

Amount  due  not  included  under  any  of  the  above 
heads,  viz. : 

Bills  rediscounted,  as  per  schedule $26,290  36 

Unpaid  dividends 558  00 

26,848  36 

Total $1,278,655  78 

State  of  New  York,  County  of  Albany,  ss.: 

John  R.  Caniell,  president,  and  (leo.  0.  Lee.  Jr.,  a.ssistant  ca.shier  of  the  Albany 
County  Hank,  a hank  located  and  doiiiq;  business  at  No.  SS  Stale  street  in  the  city  of 
Albany,  in  said  county,  beinjr  duly  sworn,  each  for  himself,  savs  that  the  foren-o'in«- 
report  with  the  schedule  accomnanvin.i.r  the  same,  is  true  and  correct  in  all  respect'T 
to  the  best  of  his  knowledore  and  belief : and  they  furtlier  say  that  the  usual  Inwiness 
ot  said  bank  has  been  transacted  at  the  location  reciuired  by  the  Hanking  kaw  (Chap 
bs.l,  kaws  of  1S!IJ),  and  not  elsewhere;  and  that  the  aboye  report  is  made  in  compliance 
with  an  oliicial  notice  received  from  the  Superintendent  of  Hanks  designating  the  4th 
day  or  iJecember,  ISiiit,  as  the  da^-  on  which  such  report  shall  be  made. 

JOHN  R.  CARNKkk.  Tresident. 
GKO.  C.  kEE.  Jr.,  Asst.  Cashier. 

sworn  to  by  both  deponents,  the  dth  day  of  December, 
1899,  before  me.  ' * 

[Seal.]  FRANK  V,.  COOkEV,  Notary  IMiblic. 

l9j 
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1'HE  FIRST  NATIONAL  BANK  OF  ALBANY. 

( apital  stock,  $200,000. 

( 'rg’anized  under  National  I’ank  law,  January  16,  1864,  with 
cai  ital  of  $300,000;  reduced  to  $200,000,  August,  1879. 
Ch  irter  renewed  February  24,  1883.  and  exi)ires  hebruary 
24,  1903. 

"die  bank  has  paid  136  (juarterly  dividends,  amounting  to 
$7(  2,000,  exclusive  of  taxes  jiaid  by  the  banlc. 

Average  annual  rate  of  dividends  for  334  years,  9.07^'. 

)ividends  paid  exclusive  of  those  declared  to  cover  tax, 
which  was  paid  by  the  bank  during  this  period,  1887  to  1889, 
inclusive,  lof^  per  annum,  and  from  1890  to  date,  8^  per 
an  mm. 

dividends  payable  February,  May,  August,  November. 

Book  value  at  date  of  last  report,  162. 

*ar  value,  $100.  Last  sale,  145.  IFd,  145.  Asked,  150. 


OFFICERS. 


G.  A.  VAN  ALLEN President. 

C.  S.  MERRILL Vice-President, 

C/  NTINE  TREMPER,  Jr Cashier. 


DIRECTORS. 


G.  A.  VAN  ALLEN. 
C.  S.  MERRILL. 
JOHN  M.  BAILEY. 
N.  E.  SISSON. 


HORACE  S.  BELL. 
JOHN  A.  DIX. 
HARVEY  A.  DWIGHT 
C.  J.  BUCHANAN. 
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THE  FIRST  NATIONAL  BANK  OF  ALBANY. 


Report  of  the  condition  of  the  First  National  Bank,  at  Albany,  in 
the  State  of  New  York,  at  the  close  of  business  December  2,  uSqq: 


RESOURCES. 

Loans  and  discounts $51)5.404  69 

Overdrafts,  secured  and  unsecured " ' 15 

U.  S.  bonds  to  secure  circulation 50.000  to 

Premiums  on  U.  S.  bonds 4. 750  00 

Stock,  securities,  etc 54-6.18  28 

Banking  house,  furniture  and  fixtures 50.000  co 

Other  real  estate  and  mortgages  owned ii./iQ  23 

Due  from  national  banks  (not  reserve  agents) 54-559  55 

Due  from  State  banks  and  bankers i-7/O  93 

Due  from  approved  reserve  agents 55.289  55 

Checks  and  other  cash  items 131  27 

Exchanges  for  clearing  house 14.341  98 

Notes  of  other  national  banks 3,047  00 

Fractional  paper  currency,  nickels  and  cents 289  39 

Lawful  money  reserve  in  bank,  viz.; 


Legal  tender  notes 30,000  co 

96,787  50 

Redemption  fund  with  U.  S.  treasurer  (5  per  cent  of 
circulation) ' 2,250  00 

Total  . $994,979  50 

LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  fund  120,000  00 

Undivided  profits,  less  expenses  and  taxes  paid .3.927  36 

National  bank  notes  outstanding 45,000  TO 

Due  to  other  national  banks 168,283  95 

Due  to  State  Ijanks  and  bankers 33-7.36  05 

Dividends  unpaid  126  00 

Individual  deposits  subject  to  check 418,496  42 

Demand  certificates  of  deposit 1.3,38  54 

Certified  checks  4.071  18 

Total  . $994,979  SO 


State  of  New  York,  County  of  Albany,  ss,: 

I,  Cantine  Treinper,  Jr.,  cashier  of  the  al)ove-named  hank,  do  solemnly  swear  that 
the  above  statement  is  true  to  the  best  of  my  knowledj^e  and  belief. 

CANTINK  TRHMPKR,  Jr.,  Cashier. 
vSub.scribed  and  sworn  to  before  me  this  (>th  day  of  December,  1899. 

FRKDKRIC  B.  vSTKVKNS,  Notary  Public. 
Correct— Attest:  C.  S.  MERRIIX, 

N.  K.  vSISSON. 

G.  A.  VAN  AbbEN, 

Directors, 

[”] 
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MECHANICS  AND  FARMERS’  BANK  OF  ALBANY 


-4 


Capital  stock,  $250,000.  ^ 

Organized  under  State  charter  July  29,  1811,  with  a capital 
of  $150,000.  Reorganized  January  i,  1853,  with  a capital  of 
$550,000.  At  this  time  the  bank  gave  its  stockholders  the 
stock  in  the  new  organization,  and  also  a dividend  of  114^  in 
cash.  On  June  19,  1865,  it  became  a National  Bank,  with  a 
capital  of  $350,000.  It  again  became  a State  Bank  August  4, 
iJ;68,  with  a capital  of  $350,000.  In  1889  the  capital  was 
re  iuced  to  $250,000. 

Average  dividends  paid  since  1811,  I4/^  pcr  annum,  exclu- 
si'  ^e  of  taxes  paid  by  bank. 

Total  amount  of  dividends  paid  since  organization  of  bank, 

$^  ,320,000,  exclusive  of  dividends  to  pay  taxes.  • 

Dividends  paid  during  the  past  seventeen  years,  exclusive 
ol  those  declared  to  cover  tax,  which  was  paid  by  the  bank  ^ 

during  this  period,  14^  per  annum. 

Dividends  payable  January,  April,  July,  October. 

Book  value  at  date  of  last  report,  482. 

Par  value,  $100.  Last  sale,  475.  Bid,  450.  None  offered.  ^ 


OFFICERS. 


DUDLEY  OLCOTT President. 

GEORGE  G.  DAVIDSON  Cashier. 


DIRECTORS. 


CHARLES  NEWMAN. 
DUDLEY  OLCOTT. 
DONALD  McCREDIE. 


GEORGE  G.  DAVIDSON. 
RUFUS  W.  PECKHAM. 
BENJ.  W.  ARNOLD. 
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MECHANICS  AND  FARMERS’  BANK  OF  ALBANY 


Quarterly  report  of  the  Mechanics  and  Farmers’  Bank,  of  Albany, 
at  the  close  of  business  on  the  4th  day  of  December,  1899: 

RESOURCES. 

Loans  and  discounts $1,279,780  22 


Overdrafts  

Due  from  trust  companies,  banks,  bankers 

and  brokers $95,53i  79 

Due  from  approved  reserved  agents 274.390  69 

Banking  house  and  lot $20,000  00 

Other  real  estate i,799  01 

Other  real  estate *2,500  00 

Stocks  and  bonds 

Specie 

U.  S.  legal  tenders  and  circulating  notes  of  national 

banks  

Cash  items,  viz.,  bills  and  checks  for  the 

next  day’s  exchanges $24,023  07 

Other  items  carried  as  cash S.055  29 


467  28 


369,922  48 


LIABILITIES. 

Capital  stock  paid  in,  in  cash 

Surplus  fund  

Undivided  profits,  less  current  expenses 

Due  depositors 

Due  trust  companies,  banks,  bankers,  brokers  and 

savings  banks  

Amount  due  not  included  under  any  of  the  above 
heads,  viz.: 

Unpaid  dividends $5,106  00 

Taxes 39,127  62 


21,799 

01 

744-031 

50 

19,953 

99 

24,216 

00 

29.078 

36 

$2,489,248 

84 

$250,000 

00 

250,000 

00 

705,729 

71 

1,011,562 

49 

227,723 

02 

44,233  62 
$2,489,248  84 


♦This  property  is  situated  at  Coming,  .Steuben  county,  X.  Y..  and  was  taken  for  a 
a debt  due  this  bank:,  said  debt  having  been  charged  over  to  profit  and  loss. 

State  of  New  York,  County  of  Albany,  ss.: 

George  G.  Davidson,  cashier  of  Mechanics  and  Farmers’  Bank,  a bank  located  and  do- 
ing business  at  No.  63  State  street,  in  thecity  of  Albany,  in  said  county,  being  duly  sworn, 
says  that  the  foregoing  report,  with  the  schedule  accompanying  the  same,  is  true  and 
correct  in  all  respects,  to  the  best  of  his  knowledge  and  belief,  and  he  further  sav^s 
that  the  usual  business  of  said  bank  has  been  transacted  at  the  location  required  hv 
the  Banking  I^aw  (Chap.  689,  I^aws  of  1892),  and  not  elsewhere;  and  that  the  above 
report  is  made  in  compliance  with  an  official  notice  received  from  the  Superintendent 
of  Banks,  designating  the  4th  day  of  December,  18iK),  as  the  dav  on  which  such  report 
shall  be  made.  Dudley  Olcott,  President,  is  absent  and  cannot  join  in  this  report. 

(Signed)  GEO  G.  DAVIDSON,  Cashier. 

Subscribed  and  sworn  to  bv  deponent,  the  6th  day  of  December,  lS9i>.  before  me. 

[Sealof  NotarjL]  'ROBT.  OECOTT,  Notary  Public. 
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THE  MERCHANTS’  NATIONAL  BANK 

OF  ALBANY. 

Capital  stock,  $200,000. 

Organized  under  the  State  law  as  the  Merchants’  Bank  of 
A bany  and  commenced  business  March  T,  1853,  with  a capital 
of  $250,000. 

November  10,  1856,  the  capital  was  increased  to  $400,000, 
ard  on  October  22,  1862,  the  capital  was  reduced  to  $200,000. 
Entered  the  National  system  April  22,  1865,  under  the  title, 
“ Merchants’  National  Bank  of  Albany,  N.  Y” 

This  bank  is  now  occupying  its  new  quarters  in  the  Tweddle 
bi  ilding,  corner  State  and  North  Pearl  streets. 

Total  dividends  paid  as  a National  Bank,  $847,266. 

Dividends  paid  exclusive  of  those  declared  to  cover  tax, 
w lich  was  paid  by  the  bank  during  this  period,  1887  to  and 
induding  1889,  12^  per  annum;  1890  to  and  including  1893, 
1894  to  date,  8^  per  annum,  with  the  exception  of  1896, 
when  6%  was  paid. 

Dividends  payable  January  and  July. 

Book  value  at  date  of  last  report,  209. 

Par  value,  $50.  Last  sale,  174J.  Bid,  170.  Asked,  180. 

OFFICERS. 

FILEDERICK  TILLINGHAST 

JC  HN  G.  MYERS 

TIIEO.  T.  WILCOX 

FJtEDERICK  TILLINGHAST 

niRECTORS. 

JOHN  G.  MYERS.  FREDERICK  TILLINGHAST. 

JASPER  VAN  WORMER.  CHARLES  R.  KNOWLES. 

PROSPER  L.  EASTMAN.  FLETCHER  BARBER. 

HENRY  RUSSELL.  ' THOMAS  S.  WILES. 

ACORS  RATHBUN.  i LOUIS  I.  WALDMAN. 

[14] 


President. 

Vice-President. 

Cashier. 

Assistant  Cashier. 


/ 


the  MERCHANTS’  NATIONAL  BANK 

OF  ALBANY. 


_ Report  of  the  condition  of  the  Merchants’  National  Bank,  at  Albany, 
in  the  State  of  New  York,  at  the  close  of  business  December  2,  18^: 

RESOURCES. 

Loans  and  discounts $7i9H‘53  81 

Overdrafts,  secured  and  unsecured 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits 

Premiums  on  U.  S.  bonds ] 

Stocks,  securities,  etc 

Banking  house,  furniture  and  fixtures ! 

Real  estate  and  mortgages  owned 

Due  from  national  banks  (not  reserve  agents) 

Due  from  State  banks  and  bankers 

Due  from  approved  reserve  agents 

Checks  and  other  cash  items 

Exchanges  for  clearing  house 

Notes  of  other  national  banks 

Fractional  paper  currency,  nickels  and  cents 

Lawful  money  reserve  in  bank,  viz.: 

T $70,573  00 

Legal  tender  notes 2,500  00 


or 

100,000  00 

50.000  00 

11.000  00 
^1,603  54 

4.707  43 
67.500  CO 

65.367  10 

1.949  81 
76,791  34 
2,834  92 

23.707  58 

1,078  00 
39  00 


— * 73»0/3  00 

Redemption  fund  with  U.  S.  treasurer  (5  per  cent  of 
circulation) 4 

$1,223,505  54 

INABILITIES. 

Capital  stock  paid  in $?( 

Surplus  fund  

Undivided  profits,  less  expenses  and  taxes  paid 

National  bank  notes  outstanding 

Due  to  other  national  banks 

Due  to  State  banks  and  bankers 19G912  51 

Dividends  unpaid  

Individual  deposits  subject  to  check 437, 

Demand  certificates  of  deposit 

United  .States  deposits 

Deposits  of  U.  S.  disbursing  officers 

$1,223,505  54 

State  of  New  York,  County  of  Albany,  jm.* 

^heo.  T.  Wilcox,  cashier  of  the  above-named  bank,  do  solemnly  swear  that  the 
above  statement  is  true  to  the  best  of  my  knowledge  and  belief. 

THEO.  f.  WIkCOX,  Cashier. 

Subscribed  and  sworn  to  before  me  this  (Uh  dav  of  December,  1800. 

WALTER  B.  butler.  Notary  Public. 
Correct— Attest : FREDERICK  TILLINGHAST 

JASPER  VAN  WORMER, 

JOHN  G.  MYERS, 

Directors. 

[15] 


$1,223,505 

54 

$200,000 

CO 

200.000 

00 

17.778 

04 

90,000 

00 

18,624 

31 

196,912 

51 

7 

12 

437,723 

93 

298 

00 

59,182 

II 

2.979 

52 

$1,223,505 

54 

NATIONAL  COMMERCIAL  BANK. 


I 


Capital  stock,  $300,000. 

Avas  chartered  in  1825  and  began  business  in  September 
of  1 he  next  year,  as  the  Commercial  Bank  of  Albany.  At  the 
exj:  iration  of  its  first  charter  in  1845,  it  was  reorganized  under 
Sta  :e  banking  laws  and  at  the  expiration  of  its  second  charter 
in  1865  was  reorganized  under  the  National  banking  laws 
under  its  present  style  and  title.  In  1888  the  present  building, 
loc  ited  at  38  and  40  State  street,  was  completed.  It  is  one 
of  the  most  imposing  buildings  in  the  city  and  its  banking 
rocm  is  unsurpassed  in  the  State. 

A special  department,  with  handsome  appointments,  has 
be(  n set  apart  for  ladies. 

] ts  present  capital  and  surplus  is  $1,000,000. 

'Dividends  paid,  exclusive  of  those  declared  to  cover  tax, 
wbich  was  paid  by  the  bank  during  this  period,  from  1887  to 
1805,  both  inclusive,  12^  per  annum;  1896  to  date,  16^  pei 
an  mm. 

Dividends  payable  February,  May,  August,  November. 

Book  value  at  date  of  last  report,  375- 

Par  value,  $100.  Last  sale,  400.  Bid,  400.  None  offered. 

OFFICERS. 


RC'BERT  C.  PRUYN President. 

GI  ANGE  SARD  Vice-President. 

El 'WARD  A.  GROESBECK Cashier. 

El 'WARD  J.  HUSSEY Assistant  Cashier. 


DIRECTORS. 


SIMON  W.  ROSENDALE. 
ROBERT  C.  PRUYN. 
GRANGE  SARD. 

ROBERT  L.  FRYER. 


HAMILTON  HARRIS. 
HORACE  G.  YOUNG. 
ANTHONY  N.  BRADY. 
CHARLES  TRACEY. 
WILLIAM  H.  WEAVER. 


JAMES  H.  MANNING. 

WILLIAM  J.  WALKER. 
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NATIONAL  COMMERCIAL  BANK. 


1 

I 

Report  of  the  condition  of  the  National  Commercial  Bank,  at  | 

Albany,  in  the  State  of  New  York,  at  the  close  of  business  December 


2,  1899: 

RESOURCES. 

Loans  and  discounts $3,232,460  15 

Overdrafts 6,949  O 

U.  S.  bonds  to  secure  circulation 50,000  00 

Sundry  bonds,  etc 804  218  57 

Banking  house  100,000  00 

Other  real  estate  and  mortgages  owned 39.995  82 

Due  from  national  banks  (not  reserve  agents) 295,671  79 

Due  from  State  banks  and  bankers 220,758  98 

Due  from  approved  reserve  agents 527,330  78 

Checks  and  other  cash  items 27,125  87 

Exchanges  for  clearing  house 47,973  79 

Notes  of  other  national  banks 21,223  00 

Fractional  paper  currency,  nickels  and  cents 1,625  90 

Lawful  money  reserve  in  bank,  viz.: 


Legal  tender  notes 105,000  00 


Redemption  fund  with  U.  S.  treasurer  (5  per  cent  of 
circulation)  2,250  00 


Total  $5,825,522  59 


LIABILITIES. 

Capital  stock  paid  in $300,000  00 

Surplus  fund  700.OCO  oo 

Undivided  profits^  less  expenses  and  taxes  paid 126,036  05 

National  bank  notes  outstanding 32,600  00 

Due  to  other  national  banks 956,176  36 

Due  to  State  banks  and  bankers 458,016  79 

Dividends  unpaid  584  00 

Individual  deposits  subject  to  check 3,240,057  96 

Demand  certificates  of  deposit 6,177  56 

Certified  checks  5*873  87 


Total $5,825,522  59 


State  of  New  York,  County  of  Albany,  ss.: 

I,  Edward  A.  Groesbeck,  cashier  of  the  above-named  bank,  do  solemnly  swear  that 
the  above  statement  is  true  to  the  best  of  my  knowledge  and  belief. 

EDWARD  A.  GROESBECK,  Cashier. 

Subscribed  and  sworn  to  before  me  this  6th  day  of  December,  1899. 

L.  H.  HENDRICKS,  Notary  Public. 

Correct— Attest  : SIMON  \V.  ROSENDALE, 

HORACE  G.  YOUNG, 

WILblAM  J.  WALKER, 

Directors. 
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NATIONAL  EXCHANGE  BANK  OF  ALBANY. 


i 

i 


Capital  stock,  $300,000. 

Organized  as  a State  bank  in  i<S38,  under  the  title  of  Albany 
llKchange  Bank,  with  a capital  of  $100,000;  became  the 
National  Albany  Exchange  Bank  in  1865;  reorganized  in 
1885  as  the  National  Exchange  Bank  of  Albany,  with  a capital 
o $500,000,  since  reduced  to  $300,000. 

Dividends  paid,  exclusive  of  those  declared  to  cover  tax, 
which  was  paid  by  the  bank  during  this  period,  1887  to  i8t)5, 
bath  inclusive,  6^^  per  annum;  in  1896,  no  dividends  were 
yaid  in  1897;  1898  to  date,  4^  per  annum. 

Dividends  payable  January  and  July. 

Book  value  at  date  of  last  report,  129. 

Par  value,  $100.  Last  sale,  no.  Bid,  114.  Asked,  115. 

OFFICERS. 

JOfIN  D.  PARSONS.  ]r 

E.  ARGERSINGER 

JOHN  J.  GALLOGLY 

DIRECTORS. 

WILLIAM  DALTON.  JOSEPH  A.  LANSING. 

ABRAHAM  V.  DE  WITT.  FREDERICK  A.  MEAD. 

ELIJAH  W.  MURPHEY.  J-  S.  FRIEDMAN. 

C.  E.  ARGERSINGER.  PETER  KINNEAR. 

EDWARD  EASTON.  JOHN  D.  PARSONS,  Ju. 

JAMES  F.  COOPER.  JOHN  S.  HOY. 

CHARLES  RUSSELL. 
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President. 

Vice-President. 

Cashier. 
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NATIONAL  EXCHANGE  BANK  OF  ALBANY. 


'J 


i 


f 
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V 


Report  of  the  condition  of  the  National  Exchange  Bank,  at  Albany, 
in  the  State  of  New  York,  at  the  close  of  business  Deceml^er  2,  1899: 


RESOURCES. 

Loans  and  discounts $1,141,547  53 

Overdrafts,  secured  and  unsecured io56  66 

U.  S.  bonds  to  secure  circulation 50.0C0  00 

Stocks,  securities,  etc 97'^-5  ^ 

Banking  house,  furniture  and  fixtures 30.000  00 

Due  from  national  banks  (not  reserve  agents) 3-29^^77  59 

Due  from  State  banks  and  bankers 494^^-  46 

Due  from  approved  reserve  agents i67-539  n 

Checks  and  other  cash  items 17-765  6g 

Exchanges  for  clearing  house 14-494  81 

Notes  of  other  national  banks 3-98o  00 

Fractional  paper  currency,  nickels  and  cents 82  54 

Lawful  money  reserve  in  bank,  viz.: 

Specie $49,204  00 


78.861  00 

Redemption  fund  with  U.  S.  treasurer  (5  per  cent  of 
circulation) 2,250  00 


Total $1,983,982  39 


LIABILITIES. 

Capital  stock  paid  in $300,000  co 

Surplus  fund  60  oco  00 

Undivided  profits,  less  expenses  and  taxes  paid 26,924  92 

National  bank  notes  outstanding 45-^ck3  co 

Due  to  other  national  banks 442,888  3.4. 

Due  to  State  banks  and  bankers 101,563  38 

Dividends  unpaid 16  00 

Individual  deposits  subject  to  check 878.928  28 

Demand  certificates  of  deposit 3 coo  00 

Certified  checks 4"S  60 

Cashiers  checks  outstanding 185  87 

Bills  payable  125.OCO  00 


Total $1,083,982  39 


State  of  New  York,  County  of  Albany,  ss.: 

I.  John  J.  Galloglv,  cashier  of  the  above-named  bank,  do  solemnly  swear  that  the 
above  statement  is  true  to  the  best  of  my  knowledge  and  belief. 

JOHN  J.  GALUOGUY,  Cashier. 

Subscribed  and  sworn  to  before  me  this  7th  day  of  December,  ISiMt 

CANTINK  TREMPER,  jR.,  Notary  Public. 

Correct— Attest : JOHN  D.  PARSONS.  Jr., 

frp:derick  a.  mead, 

A.  V.  DE  WITT, 

Directors. 

[19] 


THE  NEW  YORK  STATE  NATIONAL  BANK. 

Capital  stock,  ^^250,000.  ' 

Organized  in  1803,  with  a capital  of  $460,000.  When  the 
cl  arter  expired  in  1850,  it  was  reorganized  nnder  the  general 
l)j  liking  law  of  the  State,  with  a capital  of  $350,000.  In  1865 
it  was  organized  as  a National  Hank. 

It  occupies  the  oldest  building  built  for  banking  purposes 
in  the  United  States. 

Total  dividends  paid  as  a National  Hank,  $1,214,566. 

Dividends  jiaid,  exclusive  of  tliose  declared  to  cover  tax, 
w lich  was  paid  by  the  bank  during  this  period,  1887  to  date, 
8;t  per  annuin,  excepting  in  1892,  when  dividends  amounting 
to  were  jiaid. 

Dividends  payalile  January  and  July.  ^ 

Hook  value  at  date  of  last  re]iort,  248. 

Par  value,  $100.  Last  sale,  250.  Hid,  240.  None  offered. 


( )10'ICKRS. 


J.  HOWARD  KING President. 

J.  H.  VAN  ANTWERP Vice-President. 

L iDVARD  CC.'GSWELL Vice-President.  ^ 

WILLIS  G.  NASH Cashier. 


DIRIXTOKS. 


. C ) H N H . \ ' A N A N T V\'  E R P. 
. . HOWARD  KING. 

. AWES  H.  PRATT. 
vl ARCUS  T.  HUN. 
lENRY  K.  WcHARG. 
.EDVARD  COGSWELL. 


W.\l.  H.  VAN  RENSSELAER. 
EDWARD  N.  McKINNEY. 
NELSON  H.  SALISBURY. 
JAAIES  TEN  EYCK. 

J.  TOWNSEND  LANSING. 
RUFUS  H.  KING. 
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THE  NEW  YORK  STATE  NATIONAL  BANK. 


Report  of  the  condition  of  the  New  York  State  National  Bank,  at 
Albanj^  in  the  State  of  New  York,  at  the  close  of  business.  December 


2,  1899: 

RESOURCES. 

Loans  and  discounts $3,421,323  71 

Overdrafts,  secured  and  unsecured. 5.442  39 

U.  S.  bonds  to  secure  circulation 30.COO  00 

Stocks,  securities,  etc 110,917  50 

Banking  house,  furniture  and  fixtures 25.000  00 

Due  from  national  banks  (not  reserve  agents) 1,008,861  49 

Due  from  State  banks  and  bankers 306,845  41 

Due  from  approved  reserve  agents 925,141  77 

Checks  and  other  cash  items 1.231  83 

Exchanges  for  clearing  house 59.862  47 

Notes  of  other  national  banks 5.222  00 

Fractional  paper  currency,  nickels  and  cents 87  89 

Lawful  money  reserve  in  bank,  viz.: 

Specie $269,770  00 

Legal  tender  notes 158,150  co 

427.920  00 

Redemption  fuiul  with  U.  S.  treasurer  (5  per  cent  of 
circulation) 2.250  00 


Total  $6,350,106  46 

I.I.UIILITIES. 

Capital  stock  paid  in $250,000  00 

Surplus  fund 250.000  00 

Lhidivided  profits,  less  expenses  and  taxes  ji.aiil 118,762  03 

National  bank  notes  outstanding 42.180  00 

Due  to  other  national  banks 3,4.y),20i  83 

Due  to  State  banks  and  bankers i.340,2(')9  28 

Individual  deposits  subject  to  check 887,044  04 

Demand  certificates  of  deposit 8,90<)  (>2 

Certified  checks 13.739  hh 


Total  $6,350,106  46 


State  of  New  York,  County  of  Alb.ynv,  ss.: 

I,  Willis  (t.  Nash,  cashier  of  the  above-named  bank,  do  solemnly  swear  that  the 
alKJve  statement  is  true  to  the  best  of  my  knowledge  and  belief. 

WIIJJS  (k  NASH,  Cashier. 

Subscribed  and  sworn  to  before  me  this  7th  day  of  December,  ISIMI. 

Ik  W.  JOHNSON,  Notary  Tublic,  Albany  Co. 

Correct— Attest  : J.  HOW2VRD  KINti, 

MARCUS  T.  HI  N, 

JAMES  TEN  EYCK, 

Directors. 

[21] 


V. 


THE  PARK  BANK  OF  ALBANY. 

Capital  stock,  $100,000. 

Organized  under  the  State  bank  law  in  1889,  and  is  the 
o ily  bank  in  the  city  doing  business  outside  of  the  business 
center.  It  now  occupies  its  new  building,  corner  Washington 
a ^enue  and  Lark  street. 

Dividends  paid,  1893  to  date,  5^  per  annum,  exclusive  of 
those  declared  to  cover  tax,  which  has  been  paid  by  the  bank 
S lice  its  organization. 

Dividends  payable  February  and  August. 

Book  value  at  time  of  last  report,  139. 

Par  value,  $100.  Last  sale,  140J.  Bid,  140.  None  offered. 


OFFICERS. 

GRANGE  SARD  President. 

EGBERT  C.  PRUYN  First  Vice-President. 

V TLLIAM  J.  WALKER Second  Vice-President. 

T.  I.  VAN  ANTWERP Cashier. 


DIRECTORS. 


GRANGE  SARD. 

ROBERT  C.  PRUYN. 
CHARLES  L.  PRUYN. 
ALBERT  HESSBERG. 
EDWARD  A.  GROESBECK. 
CHARLES  H.  GAUS. 

V.  H.  YOUNGMAN. 


JAMES  H.  MANNING. 
HARRY  C.  CUSHMAN. 
AMASA  J.  PARKER,  Jr. 
MYER  NUSSBAUM. 
WILLIAM  J.  WALKER. 
JAMES  C.  FARRELL. 
JAMES  B.  McEWAN. 
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THE  PARK  BANK  OF  ALBANY. 


% 


Quarterly  report  of  the  Park  Bank  of  Albany,  N.  Y.,  at  the  close  of 
business  on  the  4th  day  of  December,  1899: 


RESOURCES. 

Loans  and  discounts 

Overdrafts 

Due  from  trust  companies,  banks,  bankers 


and  brokers $1437  33 

Due  from  approved  reserve  agents 30,990  59 


Banking  house  and  lot 

Stocks  and  bonds 

Specie 

U.  S.  legal  tenders  and  circulating  notes  of  national 
banks  

Cash  items,  viz.: 

Bills  and  checks  for  the  next  day's 


exchanges $4,698  25 

Other  items  carried  as  cash 1,894  63 


$560,683  67 
90  10 


32,427  92 
25,000  00 
1,000  00 
13723  69 

17,138  00 


6,592  88 


Total 


$656,656  26 


LIABILITIES. 

Capital  stock  paid  in,  in  cash $100,000  00 

Surplus  fund  25,000  00 

Undivided  profits,  less  current  expenses  and  taxes 

paid 14,336  78 

Due  depositors  422,462  60 

Due  trust  companies,  banks,  bankers,  brokers  and 
savings  banks  94.856  88 


Total $656,656  26 


State  of  New  York,  County  of  Albany,  ss.: 

William  J Walker,  second  vice-president,  and  T.  I.  Van  Antwerp,  cashier  of  The  Park 
Bank  of  Albany,  a bank  located  and  doingf  business  at  No.  200  Washing^ton  avenue,  in 
the  city  of  Albany,  in  said  county,  being  duly  sworn,  each  for  himself,  says  that  the  fore- 
going report,  with  the  schedule  accompanying  the  same,  is  true  and  correct  in  all 
respects,  to  the  best  of  their  knowledge  and  belief,  and  they  further  say  that  the  usual 
business  of  said  bank  has  been  transacted  at  the  location  required  by  the  Banking  Law 
(Chap.  689,  Laws  of  18921,  and  not  elsewhere  ; and  that  the  alxive  report  is  made 
in  compliance  with  an  official  notice  received  from  the  Superintendent  of  Banks  desig- 
nating the  4th  day  of  December,  1899,  as  the  day  on  which  *^uch  report  shall  be  made. 

WM.  J.  WALKER,  Second  Vice-President. 

T.  I.  VAN  ANTWERP,  Cashier. 

Severally  subscribed  and  sworn  to  by  both  deponents,  the  (>th  day  of  December, 
1899,  before  me. 


[Seal  of  Notary.] 


HENRY  P.  MURRAY,  Notary  Public. 


THE  SOUTH  END  BANK. 


Hon.  Robert  G.  Scherer,  Receiver. 

Capital  stock,  $100,000. 

( ! 

\ 

The  Receiver  has  paid  dividends  amounting-  to  to  the 
stockholders  and  expects  to  pay  a further  dividend  of  5^ 
u'ithin  a month  and  ultimately  between  and  io</  additional, 
m ddng  in  all  about  yo^. 


iiLBANY  HARDWARE  AND  IRON  COMPANY. 

Capital  stock,  $125,000. 

Organized  1891. 

A’holesale  and  retail  hardware  and  metals. 

Office,  Albany,  N.  Y. 

i 

dividends  payable  April  and  October. 

Aar  value,  $100. 

OFFICERS. 

CHAS.  H.  TURNER 

JAS.  K.  DUNSCOMB 

\\U[.  B.  WACKERHAGEN 

DIRECTORS. 

CHAS.  H.  TURNER.  GEO.  I.  A.MSDELL. 

JAMES  K.  DUNSCOMB.  PETER  KINNEAR. 

SETH  WHEELER. 
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President. 

Treasurer. 

Secretary. 


STATEMENT 

Showing  Condition  of  the  Discount  Banks  of  Albany  at  the  time  of 

their  last  Published  Reports. 


NAMK. 

Capital. 

vSurplus  and 
undivided 
profits. 

Deposits. 

i Doans  and 
1 discounts. 

1 

1 

1 

Albany  City  National ' 

Albany  County 

First  National i 

Mechanics  and  Fanners’ i 

Merchants  National 

National  Commercial 

National  Exchange 

New  York  .State  National 

Park 

Total 

1 

^^,000 
2.50, (XX) 
200,000 

250.000 

200.000 
:xx),000 
:X)0,000 

2.50.000 

100.000 

$85,615 

72,871 

12:^027 

055,720 

217,778 

826,086 

86,024 

868,762 

$2,.589,874  i 
028,0:45  : 
621,8.5.8  i 
1 1,2:40,28.5  i 

71.5,718  ; 
4M0J2(i 
1,426.:467 
.5,()6(),.898 
.517,810  ; 

1 

1 $1,57.5,810 

0.57,042 
.50.5, 4(^ 
1,270,780 
710,:r>:4 
8,2:12,4(«) 
1,141, .547 
:4,42l,:42:4 
.5*K),(i.8.8 

$2,150,000 

$2,776,078 

$18, :466, 170 

$18,48:4,802 

1 

: I 


STATEMENT 

Showing  Condition  of  the  Savings  Banks  of  Albany  on  July  i,  i8gg. 


NAMK. 

Incor- 

po- 

rated. 

Amount  of 
Deposits. 

' 1 

Surplus 
at  market 
value. 

No.  of 
open 
accounts 

Albany  City 

1850 

$:4,270,270 
5,624,101 
1,800,727 
24,074,872 
2,8:48, (>46 
2,127, :412 
0,4:40,440 

1 

$2.54,25.5 
816,865 
1(X5,867 
2,400,008 
128,010 
4(H).  240 
7:44,78:4 

4,662 

8,5:49 

2,221 

86,128 

4,:480 

4,787 

12,120 

Albany  County 

1874 

Albany  Exchange 

ISoti 

Albany T. 

1820  1 

Home 

1871  1 

Mechanics  and  Farmers’ 

1 8.55 

National 

18()8 

Total 

«4!),2()!),3T7 

$4,415, 04(i 

72,787 
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THE  ALBANY  SAFE  DEPOSIT  AND 
STORAGE  COMPANY. 

(Incorporated  1883.) 

('apital  stock,  $90,000. 

Does  a general  safe  deposit  and  storage  business,  occupying 

its  3wn  fire-proof  building.  (See  page  3 of  cover.) 

( )pen  from  9 A.  M.  to  4 P.  M.  on  banking  days. 

Dividends  paid,  1894  to  1897,  both  inclusive,  at  the  rate 
of  per  annum,  1898  to  date,  4'^  per  annum. 

Pook  value  of  stock  at  last  report,  116. 

Dividends  payable  February  and  August. 

I’ar  value,  $100.  Last  sale,  103.  IFd,  no.  None  offered. 

OFFICERS. 

DANIEL  LEONARD  

DAV^ID  A.  THOMPSON 

EDSAR  C.  LEONARD 

WI1.LIAM  W.  BOYD 

DIRECTORS. 

DANIEL  LEONARD.  i EDGAR  C.  LEONARD. 

DAVID  A.  THOMPSON.  i I.  D.  F.  LANSING. 

JAMES  McCREDIE. 


President. 
Vice-President. 
Secretary  and  Treasurer. 
Superintendent. 
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THE  ALBANY  SAFE  DEPOSIT  AND 
STORAGE  COMPANY. 


(Report  July  i,  1899.) 

ASSETS. 

Stock  investments  $837  50 

Real  estate  51,550  79 

Vaults  and  safes 32,662  70 

Furniture  and  fixtures 5,307  48 

Loans  on  collaterals  and  personal  securities 

Cash  on  deposit  with  banks  or  other  moneyed  institu- 
tions   9,879  99 

Cash  on  hand  62  23 

Safe  rentals  due  and  accrued 609  75 

Silver  storage  due  and  accrued 730  72 

Warehouse  storage  due  and  accrued 1,188  35 

Amount  of  assets  not  included  under  any  of  the  above 
heads  1,186  25 

Total $104,015  76 

LIABILITIES. 

Capital  stock  paid  in,  in  cash $90,000  00 

Excess  of  assets  over  liabilities  14.015  76 

Total $104,015  76 


CASH  TRANSACTIONS  DURING  SIX  MONTHS  ENDING  JUNE  30,  1899. 

Receipts. 

Cash  on  hand  and  in  banks  or  other  moneyed  institu- 
tions January  i,  1899,  before  transactions  of  the  day. . $7,77i  89 

From  rent  of  safes 3,594  68 

From  storage  of  valuables,  the  safety  of  which  is  guar- 
anteed by  the  company 1,620  05 

From  silver  storage 692  00 

From  warehouse  storage 2,161  64 

From  interest  on  loans,  deposits  and  investments 134  55 

Total  $15,974  81 

Payments. 

For  dividends  to  shareholders $1,800  00 

For  expenses 2,646  63 

Other  payments 1,585  96 

Cash  on  hand  and  in  banks  or  other  moneyed  institu- 
tions June  30,  1899,  after  transactions  of  the  day 9,942  22 

Total $15,974  81 
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THE  ALBANY  SAFE  DEPOSIT  AND 
STORAGE  COMPANY. 

(Incorporated  1883.) 

Capital  stock,  $90,000. 

Does  a general  safe  deposit  and  storage  business,  occupying 

il  s own  fire-proof  building.  (See  page  3 of  cover.) 

Open  from  9 A.  M.  to  4 P.  M.  on  banking  days. 

Dividends  paid,  1894  to  1897,  both  inclusive,  at  the  rate 
cf  35^  per  annum,  1898  to  date,  4^'  per  annum. 

Book  value  of  stock  at  last  report,  116. 

Dividends  payable  February  and  August. 

Par  value,  $100,  Last  sale,  103.  Bid,  no.  None  offered. 


OFFICERS. 

DANIEL  LEONARD  President. 

DAVID  A.  THOMPSON Vice-President. 

LDGAR  C.  LEONARD Secretary  and  Treasurer. 

tOLLIAM  W.  BOYD Superintendent. 


DIRECTORS. 

DANIEL  LEONARD.  i EDGAR  C.  LEONARD. 

DAVID  A.  THOMPSON.  I.  D.  F.  LANSING. 

JAMES  McCREDIE. 


>■ 
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THE  ALBANY  SAFE  DEPOSIT  AND 
STORAGE  COMPANY. 


(Report  July  i,  1899.) 

ASSETS. 

Stock  investments  

Real  estate  

Vaults  and  safes 

Furniture  and  fixtures 

Loans  on  collaterals  and  personal  securities 

Cash  on  deposit  with  banks  or  other  moneyed  institu- 
tions   

Cash  on  hand  

Safe  rentals  due  and  accrued 

Silver  storage  due  and  accrued 

Warehouse  storage  due  and  accrued 

Amount  of  assets  not  included  under  any  of  the  above 
heads  


?837  50 
51-550  79 
32,662  70 

5,307  48 


9,879  99 
62  23 

609  75 
730  72 
1,188  35 

1,186  25 


Total $104,015  76 


LIABILITIES. 


Capital  stock  paid  in,  in  cash. 
Excess  of  assets  over  liabilities 


CASH  TRANSACTIONS  DURING  SIX  MONTHS  ENDING  JUNE  30,  1899. 

Receipts. 

Cash  on  hand  and  in  banks  or  other  moneyed  institu- 
tions January  i,  1899,  before  transactions  of  the  day..  $7,77i 

From  rent  of  safes 3,594 

From  storage  of  valuables,  the  safety  of  which  is  guar- 

anteed  by  the  company 

From  silver  storage 

From  warehouse  storage 2,101 

From  interest  on  loans,  deposits  and  investments I34 


Total 


Payments. 

For  dividends  to  shareholders ^ 

For  expenses  

Other  payments ^ ^ 

Cash  on  hand  and  in  banks  or  other  moneyed  institu- 
tions June  30,  1899,  after  transactions  of  the  day 9,94-2  22 

Total  
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UNITED  TRACTION  COMPANY. 

Albany  Railway  and  Troy  City  Railway  Consolidation. 

Capital  stock,  $4,000,000.  Bonded  debt,  $3,474,000. 

In  the  consolidation.  The  Albany  Railway  stockholders  will 
receive  154  shares  of  the  stoek  of  the  new  corporation  for  each 
100  shares  of  their  present  holdings,  and  the  Troy  Citv  Rail- 
v'ay  stockholders  will  receive  65  shares  of  the  stock  of  the  new 
corporation  for  each  100  shares  of  the  old  stock. 

hor  details  regarding  the  different  pro])erties,  see  Albany 
Railway  and  Trov  Citv  Railway  articles  followim^. 

Annual  election,  June,  1900. 

OFFICERS. 

rOBERT  C.  PRUYN President. 

CHARLES  CLEMINSHAW Vice-President. 

J ^HN  W.  McNAMARA Secretary  and  Treasurer. 

DIRECTORS. 

ROBERT  C.  PRUYN.  JOHN  G.  MYERS. 

ANTHONY  N.  BRADY.  EDWARD  MURPHY.  Jr. 

A.  BLEECKER  BANKS.  WILLIAM  KEMP. 

JOHN  W.  McNAMARA.  CHARLES  CLEMINSHAW 

SIMON  W.  ROSENDALE.  WILLIAM  SHAW. 

WILLIAM  J.  WALKER.  FRANCIS  N.  MANN. 

JAMES  II.  MANNING.  C.  V.  COLLINS. 

JAMES  O’NEIL. 
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THE  ALBANY  RAILWAY. 


j 

I 


I 


t 


1 

i, 


Chartered  September,  1863,  and  opened  as  a horse  railroad 
February  22,  1864.  Reorganized  and  equipped  with  elec- 
tricity in  1889  and  1890. 

Controls,  under  lease,  the  Watervliet  Turnpike  and  Railroad 
Company  for  a period  of  999  years,  from  1892,  and  also  owns 
control  of  the  $50,000  capital  stock  of  The  Cohoes  City 
Railway  Company. 

The  road  connects  five  cities,  Albany,  Troy,  Cohoes,  Water- 
vliet and  Rensselaer,  and  serves  a combined  population  of 
215,000. 

Mileage. 


Miles  of  track  owned 

Miles  of  track  leased 18,170 

Total  miles  of  road  operated 


iquipment. 

Rower  house.— d'hc  old  equipment  consists  of  nine  “ I)  62  ” 
generators  belted  to  three  engines  of  250  horse  ])ower  each, 
in  addition  two  500  “ K.  W."  generators  belted  to  two  Cooper- 
Corliss  engines  of  500  horse  power  each;  also  an  l^dward  R. 
Allis  Co.,  and  Knowlson  & Kelley  engines  of  1,000  horse 
power  each,  to  each  of  ^vhich  is  directly  coupled  a generator 
of  the  same  horse  |)ower  capacity:  divided  as  to  systems  as  fol- 
lows: 1,000  horse  power  Walker;  1,000  horse  power  West- 
inghouse;  2,000  horse  power  General  Electric. 


Car  equipment; 

Box  cars 93 

Open  cars 66 

Freight  cars,  snow-ploughs,  etc 21 


Total 


I 


'.TTf. ' iS 
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THE  ALBANY  RAILWAY— Continued. 

The  cars  are  equipped  with  the  Westinghouse  system  of 
iiotors,  each  car  having  two  30-horse  power  motors  and  the 
entire  equipment  is  a standard  pattern,  all  cars,  motors  and 
rucks  being  interchangeable. 

The  company  carries  a large  amount  of  freight  between 
Albany,  Troy,  Cohoes,  Lansingburg  and  Waterford. 

Number  of  passengers  carried  during  the  fiscal  year  ending 
June  30,  1899,  12,137,017. 

Number  of  conductors  and  motormen  employed 288 

Numl)er  of  other  employes 116 


Total 


404 


V 
i • 
•X. 


k 


1^1 


It 


I 


f.. 


From  1891  to  date,  regular  dividends  at  the  rate  of  6;^  per 
annum  have  been  paid.  An  extra  dividend  of  6'^  was  paid 
August  I,  1893:  an  extra  dividend  of  was  paid  August  i, 
1897,  an  extra  dividend  of  was  paid  August  i,  1898,  and 
an  extra  dividend  of  was  paid  August  1,  1899. 

Dividends  payable  February,  May,  August  and  November, 
Capital  stock  authorized,  $2,000,000.  Issued,  $1,750,000. 
Par  value,  $100.  Last  sale,  180J.  Bid,  180.  Asked,  185. 

The  Albany  Railway  — Bonded  Debt. 


ISSUE. 


First  mortgage 

Fourth  mortgage 

Fifth  mortgage 

Con.  mortgage* 

General  mortgagef 


Total 


Dated. 

1 

1 

Due. 

Rate 
per  cent. 

i 

Interest 

payable. 

1804 

i9a5 

5 

i 

Jan.  & July  ! 

1880 

190.5 

6 

Mar.  & Sept. 

1 1888 

1913 

5 

t Mar.  & Sept. 

i 1890 

19.30 

5 

' Jan.  & July. 

1897 

1947 

5 

June  & Dec. 

1 

1 1 

i 1 

i 1 

Out- 

standing, 


J29,000 

n,m 

H2,000 

428.000 

474.000 

$974,000 


♦Authorized  $^500,000.  Balance  of  issue  held  by  Central  Trust  Co  , New  York,  to 
retire  underlying  bonds.  t Authorized  $750, (XK). 

The  general  mortgage  of  The  Albany  Railway  covers  the 
original  property  of  The  Albany  Railway,  its  leased  line, 
Watervliet  Turnpike  and  Railroad  Company,  the  new  road 
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Map  Showing  Lines  of  The  Albany  Railway,  in  Albany,  Rensselaer,  Troy  and  Cohoes. 
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THE  ALBANY  RAILWAY— Continued. 

constructed  in  the  city  of  Rensselaer,  and  the  stock  of  The 
Cohoes  City  Railway  Company. 

Watervliet  Turnpike  and  R.  R.  Co. — Bonded  Debt. 


ISSUE. 

Date. 

\ 

Due. 

Rate 
per  cent. 

Interest 

payable. 

Out- 

standing. 

First  mortgage* 

I 

1889 

1919 

6 

i 

May  & Nov. 

$350,000 

Second  mortgagef 

1889 

1919 

6 

May  & Nov. 

150,000 

Total 

1 

$500,000 

* Interest  guaranteed  by  The  Albany  Railway, 
t Principal  and  interest  guaranteed  by  The  Albany  Railway. 

The  Cohoes  City  Railway  Co. — Bonded  Debt. 

All  of  these  bonds  are  owned  by  The  Albany  Railway- 
excepting  $26,000  of  the  first  mortgage  bonds. 


ISSUE. 

Dated. 

Due. 

Rate 
per  cent. 

Interest 

payable. 

Amount. 

First  mortgage 

vSecond  mortgage 

OCX 

1905 

1906 

6 ; 
6 1 

Jan.  & July 
: Jan.  & July 

$50,000 

35,000 

Total 

$85  000 

OFFICERS. 

ROBERT  C.  PRUYN President. 

ANTHONY  N.  BRADY Vice-President. 

JAMES  McCREDIE  Secretary. 

JOHN  W.  McNAMARA Treasurer  and  General  Manager. 

JOSEPPI  S.  HOUSE Assistant  Treasurer. 

EDGAR  S.  FASSETT Assistant  General  Manager. 

DIRECTORS. 


A.  BLEECKER  BANKS. 
ROBERT  C.  PRUYN. 
SIMON  W.  ROSENDALE. 
JOHN  W.  McNAMARA. 
JAMES  H.  MANNING. 
WILLIAM  McEWAN. 


ANTHONY  N.  BRADY. 
JAMES  McCREDIE. 
JAMES  ROONEY. 
JOHN  G.  MYERS. 
ELNATHAN  SWEET. 
CLARENCE  N.  FLACK. 


WILLIAM  J.  WALKER. 
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THE  ALBANY  RAILWAY— Continued. 

RECEIPTS  FOR  YEAR  ENDING  JUNE  30,  1899. 

Account  )asseiigers $649,668  34 

Account  idvertising,  express,  etc 3^707  OQ 

Account  Furnpike  i»423 


DISBURSEMENTS. 


Account  operation 
Accouiit  interest  . 
Account  axes  . . . 
Account  rental  . . 


Surp:  us 


$449,865  64 
46,483  61 
22,411  50 
31,226  00 


$681,799 14 


549,986  75 
$131,812  39 


BALANCE  SHEET  JUNE  30,  1899. 

Assets. 

Cost  of  : oad  and  equipment $2,676,263  00 

Supplies  on  hand  27,466  76 

Due  con  panies  and  individuals 35>855  67 

Stocks  and  bonds  of  other  companies II7>049  33 

Cash  on  hand 16,738  74 


$2,873,373  50 


Liabilities. 

Capital  s ock $1,750,000  00 

Funded  debt 974,000  00 

Interest  on  funded  debt 2,728  32 

Due  for  supplies 10.770  96 

Due  companies  and  individuals  64.684  20 

Profit  and  loss  (surplus) 7id90  02 


$2,873,373  50 
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TROY  CITY  RAILWAY 


TROY,  N.  Y. 

(Population,  1890,  was  60,956  ; in  1880  was  56,747  ; and  in  1870  was  46,421.) 

Organization  — Chartered  January  31,  1866.  Controls,  by  lease,  the 
Troy  and  Lansingburg  railroad  ($700,000  stock  owned  by  Troy  City 
Railway),  which,  in  turn,  leases  the  following  lines:  Troy  and  Cohoes 
Railway  (stock  $50,000,  dividends  under  lease,  7%  per  annum);  Lan- 
singburg and  Cohoes  Railway  (stock,  $15,000,  dividends  under  lease, 
7%  per  annum);  Waterford  and  Cohoes  Railroad  (stock,  $25,000,  divi- 
dends under  lease,  7%  per  annum). 

stock  and  Bonds.  Interest.  Outstanding.  Maturity. 


Quar. 

A-O 


Troy  City  1st  con.  Mtg.  gold ) 5%  g.  A-O 

Authorized  52,000,000 j Interest  pai 


Authorized  f2, 000, 000 

Debentures 

do 


Stock  and  Bonds.  Interest.  Outstanding.  Maturity. 

Stock  (SlOO) Quar.  $2,000,000  Sept.  1,  *98,  1% 

rZy^ndUnsh.n,oTt....  5%  ^A-O  _34.^  April  1,  imi 

TroyCity  1st  con.  Mtg.  gold)  5^  g.  A-O  1,966,000  Oct.  1,  194- 

Authorized  $2,000,000....  j Interest  paid  by  Trustee,  Central  Trust  Co.,  N.  Y 

Debentures 5^  $200,000  May  1,  1901 

do 5^  Q-F  19i),800  May  1,  1904 

Dividends  of  5%  per  annum  to  December,  1896,  inclusive;  in  1897, 
September,  1%;  December,  1%;  in  1898,  March,  1%,  and  September, 
1%.  Length  of  road  operated,  owned  and  leased,  34  686-1000  miles. 
Weight  of  rails,  63  to  93  pounds.  Motor  cars,  151;  horse  cars,  39; 
horses,  10. 

Balance  Sheet— June  3oth,  i899. 

Assets.  1698  1899 

Cost  of  Road  and  Hciuipment $1,482,546.10  $1,542,542.40 

Stock  of  Other  Companies 26,439.33  26,439.3:1 

Troy  and  lyansingburg  Property  by  Merger 2,9(i0,000.00  2,96n,000.00 

Open  Accounts ^’*^o*o**  J''^L*i'*** 

Unaccrued  Expenses  paid 6,468.:10  7,47o.80 

Material  and  vSupplies 

Cash  on  hand 12,27o.53  13,192.69 


Liabilities. 


Debentures.. 

Bills  Payable 

Bond  Interest 

Interest  on  Del>entures  and  Notes, 

Sundries 

Profit  and  Loss  Surplus 


Summary  of  Expenses. 


General  Expenses 

Transportation  Expenses 
Repairs 


Total  Operating  Expenses $27H,:387 . 10 

♦Charged  Off,  Cars  and  Motor  Cars  for  Depreciation,  $120,0(X).00. 
fCharged  Off,  extraordinary  damage  claims,  $87,000. 
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1898 

1899 

$1,482,546.10 
26,439.33 
2,9()0,000.00 
4, (>78.16 
6,468.:10 
56,713.79 
12,275.53 

$1,542,542.40 
26,4:19.3:1 
2,96n,000.00 
4,591 . !9 
7,475.80 
61,496.55 
13,192.69 

$4,549,121.21 

$4, 615, 737. 9() 

1898 

1899 

$2,000,000.00 
2,000,000.00 
399,:100.00 
6 210. 00 
25,000.00 
3,659.65 
114.00 
*60,837.56 

$2,000,000.00 

2,000,000.00 

:199,300.00 

i:i4,a5o.oo 

25,000.00 

3,327.50 

114.00 

t53,146.46 

$4,549,121.21 

$4,615,737.96 

1898 

1899 

$39,888.70 

184,006.68 

54,491.72 

$42,668.07 

205,3^33.87 

74,914.69 

$27H,:387.10 

$322,936.6:1 

TROY  CITY  RAILWAY— Continued. 


Report  for  year  ending  June  30,  i899. 


Gross  Hi  rnings 

Operatir  g Expenses 

Net  i rom  Operation 

Other  In  :ome 

Gros  i Income 

Property  Taxes 

P'ranchn  e Taxes 

Interest  m Bonds 

Debentu  'e  and  Other  Interest 
Rents  of  Railroads 

Tota  Fixed  Charges 

Net  Incc  me 

Dividem  s Paid 

Surplus  'or  Year 


Operatii  g Cost,  excluding  Taxes 
Operatii  g Cost,  including  Taxes 
Operatii  g Cost  per  mile  run 


Passeng  ?rs  Carried,  including  Transfers 

Miles  ru  1 by  Electric  Cars 

Transfe  


1898 

$526,065.60 

278,887.10 

1899 

$560,784.30 

322,936.63 

$247,078.50 

4,744.34 

$237,847.67 

6,923.82 

$252,422.84 

$244,771.49 

$6,726,34 
5, .388. 16 
ion, 000.00 
23,901.58 
6,300.00 

$7,815.50 

5,765.34 

100,000.00 

25,282.79 

6,300.00 

$142,316.08 

$145,163.63 

$110,106.76 

80,000.00 

$99,607.86 

20,000.00 

$30,106.76 

$79,607.86 

52.92  per  ct. 
55.08  per  ct. 
11.46  cts. 

57.58  per  ct. 
60.02  per  ct, 
11.88  cts. 

11,483,511 

2,525,618 

824,971 

12,442,149 

2,717,992 

1,260,080 

Par  value,  $100.  East  sale,  80.  Bid,  76.  Asked,  80. 
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OFFICERS. 

C.  CLEMINSHAW President. 

J.  J.  HAGEN Secretary  and  Treasurer. 


DIRECTORS. 


WILLIAM  KEMP. 

CB  ARLES  CLEMINSHAW. 
OTIS  G.  CLARK. 

EE  WARD  MURPHY,  Jr. 

A^  THONY  N.  BRADY. 

JA  VIES  O’NEIL. 

EDGAR  L. 


PETER  McCarthy. 
THOMAS  BRESLIN. 
WILLIAM  SHAW, 

D.  J.  WHELAN. 
CLARENCE  N.  FLACK. 
FRANCIS  N.  MANN,  Jr. 
FURSMAN. 
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!i 


MUNICIPAL  GAS  COMPANY. 


(Incorporated  July,  1885.) 

Capital  stock,  $2,000,000. 

Bonded  debt,  $500,000.  First  mortgage  6^  bonds,  payable 
January,  1906.  Interest,  January  and  July, 

The  Albany  Electric  Illuminating  Company  and  the  Edison 
Electric  Light  and  Power  Company  have  been  merged  in  this 
company.  It  also  owns  the  West  Troy  Gas  Company. 

Equipment. — Springer  machines  are  used  for  the  manufac- 
ture of  gas. 

Dividends  paid  during  the  past  ten  years  at  the  rate  of 
per  annum. 

Dividends  payable  February,  May,  August  and  November. 

Par  value,  $100.  Last  sale,  215.  Bid,  215.  Asked,  220. 


OFFICERS. 

ANTHONY  N.  BRADY 

ROBERT  C.  PRUYN 

HENRY  BRONK  


President. 
Vice-President. 
Secretary  and  Treasurer. 


DIRECTORS. 


ANTHONY  N.  BRADY. 
ROBERT  C.  PRUYN. 
WILLIAM  McEWAN. 


JOHN  G.  MYERS. 
HORACE  G.  YOUNG. 
JOHN  BOWE. 


JOHN  A.  DELEHANTY. 
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HUE  SON  RIVER  TELEPHONE  COMPANY. 


Capita]  stock,  $2,000,000. 

Incorporated  April  26,  1883,  for  a period  of  99  years.  The 
company  has  no  bonded  debt  and  owns  all  the  capital  stock 
of  the  hJudson  River  Telephone  Company  of  Pennsylvania 
and  of  th  i Hudson  River  Telephone  Company  of  New  Jersey, 
$5,000  each,  and  one-half  of  the  $20,000  capital  stock  of  the 
Albany  District  Telegraph  Company,  and  operates  sixty 


exchanges  outside  of  Albany. 

No.  of  ^Albany  subscribers  October  i,  1899 2,562 

No.  of  out-of-town  subscribers  October  i,  1899 6,315 

Total 8,877 


The  ccmpany  operates  over  15,000  miles  of  wire,  of  which 
2,000  mil  ;s  are  underground  in  conduits  in  Albany. 

Divide  ids  paid:  1893,  3^;  1894,  3^^;  1895,  3J^;  1896,  1897 
and  1898  4^,  and  1899  at  the  rate  of  5^. 

Divide  ids  payable  February,  May,  August  and  November. 
Par  value,  $100.  Last  sale,  ii5i.  Bid,  115.  Asked,  120. 

OFFICERS. 


JAMES  i:.  MANNING President. 

JOSEPH  P.  DAVIS Vice-President. 

WALTEF  B.  BUTLER Secretary. 

JAMES  J.  FITZSIMMONS Treasurer. 

HENRY  E.  HAWLEY General  Manager. 


DIRECTORS. 

JOSEPH  P.  DAVIS New  York  City. 

JAMES  IIGLER  Newburgh,  N.  Y. 

DAVID  ]!.  PARKER Randolph,  N.  Y. 

C.  JAY  TRENCH Boston,  Mass. 

JOHN  E HUDSON Boston,  Mass. 

JAMES  H.  MANNING Albany,  N.  Y. 

D.  CAD^  HERRICK Albany,  N.  Y. 

JOHN  G MYERS Albany,  N.  Y. 

JOHN  E ADRIANCE Po’keepsie,  N.Y. 
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METRIC  GENERAL  PURPOSE  TARGET 

PHOTOGRAPHIC 


PRECISION®”  RESOLUTION  TARGETS 


A&P  International 

2715  Upper  Alton  Road.  St,  Paul,  MN  55119-4760 
612/738-9329  FAX  612/738-1496 
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HUDSON  RIVER  TELEPHONE  COMPANY. 


BALANCE  SHEET,  DECEMBER  3I,  1898, 

Resources. 


Franchise $657^630  80 

Construction Ij449'3S9  63 

Supply  department  13^260  68 

Real  estate  42.971  86 

Stocks  and  bonds 110.750  00 

Accounts  receivable 50,887  36 

Cash 5,393  4i 


Total $2,330,253  74 


Liabilities. 


Capital  stock $2,000,000  00 

Surplus  190.338  07 

Reserve  for  unearned  rentals 1,128  60 

Reserve  for  outstanding  toll  tickets 543i  7o 

Bills  and  accounts  payable I33'355  37 


Total $2,330,253  74 


Revenue. 


Exchange  service  $285,162  00 

Toll  service 78.558  66 

Private  line 2,195  04 

Real  estate  revenue  2,943  84 

Dividends  and  interest 650  00 

Miscellaneous 7,548  21 


Total $377  057  75 


Expenses. 

General  

Operating 

Maintenance 

Rental  and  royalty  

Real  estate  expense  

Interest  

Miscellaneous 


Net  revenue  . 


$46,250  40 
64,738  67 
104.000  00 

28,544  27 
2,479  60 
3,716  87 
3,952  99 


253,682  80 
$123,374  95 
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ALBANY  INSURANCE  COMPANY. 


Q pital  stock,  $250,000. 

Incorporated  March  8,  1811,  with  a capital  of  $500,000, 
which  has  been  changed  at  times  ranging  as  low  as  $100,000. 

A1  the  time  of  the  great  fire  in  Albany,  1848  to  1849,  which 
up  t(»  that  time  was  the  largest  fire  known  in  the  United  States, 
when  over  600  buildings  and  their  contents  were  destroyed, 
with  a total  loss  of  over  $3,000,000,  the  company  paid  losses 
amo  mting  to  $370,000. 

A scrip  dividend  was  declared  July,  1889,  of  $50,000,  the 
secoid  time  this  has  been  done  under  the  presidency  of 
J.  How'ard  King. 

D vidends  paid,  1887  to  1889,  both  inclusive,  10^  per  annum  ; 
189c  to  date,  8;^  per  annum. 

D vidends  payable  January  and  July. 

Book  value  at  date  of  last  report,  168;^. 

P;  ir  value,  $50.  Last  sale,  140;^.  Bid,  1407^.  Asked,  145^. 


OFFICERS. 


J.  HOWARD  KING President. 

THI  ODORE  TOWNSEND  Vice-President. 

JOHN  E.  McELROY  Second  Vice-President. 

CH/ RLES  H.  HAHN Secretary. 


DIRECTORS. 


JOHN  H.  VAN  ANTWERP. 
J.  HOWARD  KING. 
TTEODORE  TOWNSEND. 
RUFUS  H.  KING. 

GRANGE  SARD. 

V ILLIAM  KIDD. 

J,  TOWNSEND  LANSING. 


JOHN  E.  McELROY. 
JAMES  TEN  EYCK. 
CHARLES  L.  PRUYN. 
LEDYARD  COGSWELL. 
BENJAMIN  W.  JOHNSON 
CLIFFORD  D.  GREGORY, 
HENRY  M.  SAGE. 
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ALBANY  INSURANCE  COMPANY. 


ASSETS,  JANUARY  I,  1899. 


Loans  on  bond  and  mortgage  (first  liens) $229,815  00 

Railroad  bonds  and  other  securities 163,285  00 

Cash  in  savings  banks 2,500  00 

Cash  on  deposit  and  in  office 5,825  71 

Interest  accrued 1,425  54 

Premiums  in  course  of  collection 9,547  83 

Real  estate 75,ooo  00 

Total $487,399  08 


Liabilities. 

Unpaid  losses $5,698  00 

Reserve  for  re-insurance 59, 142  95 

Other  debts  1,651  86 

Total $66,492  81 

Capital  stock  paid  in  full  250,000  00 


$316,492  81 

Net  surplus 170,906  27 

Total $487,399  08 

9 

Surplus  for  protection  of  policyholders $420,906  27 
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COMMERCE  INSURANCE  COMPANY  OF 

ALBANY,  N.  Y. 


Z^apital  stock,  $200,000. 

Drganized  April  6,  1859.  Present  charter  expires  June 
I,  1919. 

Losses  paid  from  organization  to  January  i,  1899, 

S3  580,557. 

Total  premiums  received  for  same  period,  $5,584,725. 
Average  annual  dividends  for  past  twenty-six  years,  ii  2-5^. 
Total  amount  of  dividends  paid,  $888,000. 

From  1887  to  1895,  inclusive,  dividends  were  paid  at  the 
ra  e of  6^  per  annum,  with  the  exception  of  1889,  when  a 50;^ 
cadi  dividend  was  paid;  since  then,  8^-  per  annum. 

Dividends  payable  February,  May,  August  and  November. 
Book  value,  January  1,  1899,  155^';  July  i,  1899,  160;/. 

Par  value,  $25.  Last  sale,  145,^?'.  Bid,  144^.  None  offered. 

OFFICERS. 

G.  A.  VAN  ALLEN President. 

JC’HN  G.  MYERS Vice-President. 

E.  D.  JENISON Secretary. 

t 

DIRECTORS. 

lARRET  A.  VAN  ALLEN.  JOHN  H.  i-ARRELL. 
3RLANDO  H.  DAVENPORT.  ARCHIBALD  McTNTYRE. 
iOHN  G.  MYERS.  NOEL  E.  SISSON. 

HORACE  B.  SILLIMAN.  SIMON  W.  ROSENDALE. 

VVM.  M.  VAN  ANTWERP.  JAMES  MILWAIN. 

HENRY  G.  BURLEIGH.  WM.  PLATT  ADAMS. 

MATTHEW  J.  WALLACE.  E.  DARWIN  JENISON. 

FRANK  VAN  BENTHUYSEN. 
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United  States  4%  bonds,  due  in  1925 

United  States  3%  bonds,  due  in  1908-1918 

Other  bonds,  stocks  and  bank  shares 

Real  estate.  Commerce  Insurance  Block  and  other 

property 

Loans  on  bond  and  mortgage  and  stock  collaterals 

Cash  in  bank  and  office 

Agency  balances,  rents  and  interest 


$129,000  00 

13,375  00 
40,250  00 

79,000  00 
67,150  00 
61,858  00 
13,131  00 


Total  assets $403  764  00 

m 

; Liabilities. 

' Unadjusted  losses $5,170  00 

Policyholders’  security $398,598  00 

Re-insurance  reserve 77,486  00 

Net  assets  of  stockholders $321,108  00 

Capital $200,000  00 

Net  surplus $121,108  00 

j Losses  paid  since  June  i,  1859 $3,619,272  00 


I . 
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CO  J4SOLIDATED  CAR-HEATING  COMPANY. 


Cap  tal  stock,  authorized,  $1,250,000,  of  which  $119,600  is 
held  ii  the  treasury. 

Incorporated  1889,  with  a capital  of  $2,500,000.  Includes 
the  S(  wall,  McElroy  and  Standard  Car- heating  Companies. 
In  S(  ptember,  1893,  the  capital  stock  was  reduced  to 
$1,250,000.  Does  a general  steam  and  electric  car-heating 
and  lighting  business  and  deals  in  railroad  supplies  generally. 
Fac;ory  and  principal  offices,  Albany,  N.  Y. 

Div  dends  paid  as  follows:  1892  and  1893,  per  annum; 
1894,  5^;  1895,  i^;  1896,  1897,  1898  and  1899,  zi- 

An  extra  dividend  of  was  paid  August  15,  1899. 

Div  .dends  payable  February  15  and  August  15- 
Par  value  of  stock,  $100.  Last  sale,  49J.  Bid,  47^. 
Askec,  49^. 

OFFICERS. 

ROBERT  C.  PRUYN President. 

CHABLES  TRACEY  First  Vice-President. 

D.  D.  5EWALL Second  Vice-President. 

FREDERICK  W.  KELLEY Treasurer  and  General  Manager. 

CORF  ELL  S.  HAWLEY Assistant  Treasurer. 

E.  A.  GROESBECK Secretary. 


DIRECTORS. 


ROBIRT  C.  PRUYN Albany. 

ALBION  LITTLE  Portland. 

J.  H.  SEWALL Portland. 

A.  N.  BRADY Albany. 

CHAILES  J.  PEABODY New  York. 

R.  C.  BLACKALL Albany. 

D.  D.  SEWALL Augusta. 

CHAE  LES  TRACEY Albany. 

GEOF  GE  WESTINGHOUSE,  Jr Pittsburg. 

E.  A.  GROESBECK Albany. 

JAMES  F.  McELROY Albany. 

JAMES  W.  HINKLEY Poughkeepsie. 

FREE  ERICK  W.  KELLEY Albany. 

H.  S.  OSGOOD Portland. 

CALEB  H.  JACKSON New  York. 
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WESTCOTT  EXPRESS  COMPANY. 


Capital,  $500,000  common  stock;  $150,000  preferred  stock. 

No  bonded  debt. 

This  company  was  purchased  by  the  Consolidated  Transfer 
Company,  November  i,  1894,  and  the  name  of  the  Consoli- 
dated Transfer  Company  was  then  changed  to  the  Westcott 
Express  Company. 

The  company  owns  real  estate  in  New  York  city,  Brooklyn, 
Albany,  Utica  and  Rochester,  in  which  cities  it  transacts  a 
livery  and  baggage  delivery  business,  also  conducts  business 
in  Troy,  Syracuse,  Williamsburgh,  Jersey  City  and  Hoboken, 
and  has  a transfer  agreement  in  Buffalo,  whereby  it  can  check 
baggage  through. 

The  stockholders  in  the  Consolidated  Transfer  Company 
paid  cash  for  the  preferred  stock,  receiving  the  common  stock 
in  the  new  organization,  share  for  share  for  the  stock  of  the 
old  company. 

Preferred  stock  bears  cumulative  7^  dividends. 

Dividends  on  the  preferred  stock  have  been  paid  annually, 
February  15th,  since  the  reorganization,  and  on  the  common 
stock,  2^  in  1896.  Fiscal  year  ends  in  February. 

Par  value  of  both  stocks,  $100.  Last  sale,  preferred 
stock,  90.  Bid,  90.  Asked,  100. 

Last  sale,  common  stock,  10.  Bid,  10.  Asked,  20. 


A.  T.  SMITH 

JAMES  H.  MANNING 
W.  H.  HOLLISTER.. 

F.  A.  STILES 

SHEPARD  TAPPEN 


OFFICERS. 

President  and  General  Manager. 

Vice-President. 

Treasurer. 

Assistant  Treasurer. 

Secretary  and  Division  Supt. 


J.  H.  MANNING.... 
W.  SEWARD  WEBB 
O.  F.  KINGDON.... 
W.  H.  HOLLISTER. 
A.  T.  SMITH 


DIRECTORS. 


H.  R.  MURRAY 

GEORGE  P.  IDE 

M.  G.  THOMSON ". 

THOMAS  L.  JAMES 

ALBERT  HESSBERG  

FREDERICK  TILLINGHAST 


Albany,  N.Y. 
New  York. 
Rochester,  N.  Y. 
New  York. 

New  York. 
Canastota.  N.  Y. 
Troy,  N.  Y. 
Utica.  N.  Y. 

New  York. 
Albany,  N.  Y. 
.Mbany,  N,  Y, 


ALBANY  HOTEL  CORPORATION. 


Capital  stock,  $200,000.  Bonded  debt,  $250,000  5^  gold 
bords,  payable  September  i,  1912.  Interest  payable  March 
and  September.  Bonds  redeemable  after  September  i,  1902, 
at  f ar  and  interest. 

1 he  payment  of  these  bonds  is  secured  by  a mortgage  which 
is  j first  lien  on  the  personal  property  of  the  company  and 
a s<  cond  lien  on  the  real  estate  and  buildings. 

The  real  estate  and  buildings  are  covered  by  a first  mort- 
gage of  $160,000,  given  by  the  Albany  Hotel  Corporation  to 
Alt  any  Savings  Bank,  payable  in  ten  years  with  semi-annual 
int<  rest  at  the  rate  of  four  per  cent  per  annum. 

1 'he  property  is  leased  for  a term  of  ten  years  to  responsible 
par  ties,  who  took  possession  of  the  hotel  when  completed,  fur- 
nishing same  and  paying  an  annual  rental  sufficient  to  pay  all 
fixed  charges  on  the  property  and  leaving  a surplus  of  $2,100 
the  first  year,  $5,000  the  second  year,  and  $8,000  per  annum 
each  vear  thereafter,  applicable  to  the  retirement  of  the  mort- 
gage bonds  above  described. 


OFFICERS. 

JA  vIES  TEN  EYCK President. 

(President  Home  Savings  Bank  of  All)any.) 

EREDERICK  W.  ROCKWELL Vice-President. 

E.  CLARK  KING Secretary. 

MYRON  J.  CANADAY Treasurer. 

Hon.  James  A.  Roberts,  Trustee,  under  mortgage  above  described. 
Hon.  Frank  A.  Dudley,  of  Niagara  Falls,  Counsel  for  Corporation. 
Losendale  & Hessberg,  of  Albany,  N.  Y.,  Counsel  for  Corporation. 
1 'racey  & Cooper,  of  Albany,  N.  Y.,  Counsel  for  Mortgagees. 

DIRECTORS. 


JAMES  TEN  EYCK Albany. 

JOHN  E.  WALKER Albany. 

FP  EDERICK  W.  ROCKWELL  Albany. 

FRANK  A.  DUDLEY Niagara  Falls. 

M^^RON  J.  CANADAY Albany. 


[44] 


ALBANY  BILLIARD  BALL  COMPANY. 


Capital  stock,  $30,000.  Incorporated  1875;  succeeding  the 
Hyatt  Manufacturing  Company.  Manufactures  billiard,  pool 
and  bagatelle  balls  out  of  celluloid.  Sole  licensee  of  the  Cellu- 
loid Company. 

The  balls  manufactured  by  this  company  are  shipped  to  all 
parts  of  the  world,  and  are  (juite  as  desirable  in  one  climate 
as  another,  the  temperature  having  no  perceptible  effect  upon 
them.  They  retain  their  shape  better  than  ivory  and  are  abso- 
lutely proof  against  all  swelling  and  shrinkage. 

Par  value,  $100. 

Quarter  days,  February,  August,  May  and  November. 

OFFICERS. 

PETER  KINNEAR President  and  Treasurer. 

JOHN  W.  HYATT Vice-President. 

LEWIS  DEITZ Secretary. 

1)1  RECTORS. 

PETER  KINNEAR.  LEWIS  DEITZ. 

JOHN  W.  HYATT.  . B.  P.  WAYNE. 


ALBANY  PERFORATED  WRAPPING  PAPER  CO. 


Capital  stock,  $100,000.  Organized  1877. 

Manufacturers  of  toilet,  wrapping  and  cash  register  papers. 
Principal  office,  Albany,  N.  Y. 

Offices  in  New  York,  Chicago,  Boston,  Philadelphia,  San 
Francisco,  London,  Paris  and  Berlin. 

Par  value,  $100. 

Dividends  paid  at  the  rate  of  12;^  per  annum. 

Dividends  payable  January,  April,  July  and  October. 

OFFICERS. 

SETH  WHEELER  President. 

EDGAR  WHEELER Secretary. 

WILLIAM  A.  WHEELER Treasurer. 

DIRECTORS. 

SETH  WHEELER.  R.  M.  HAMILTON. 

JAMES  MOORE.  EDGAR  WHEELER. 

WILLIAM  A.  WHEELER. 


THE  EMBOSSING  COMPANY. 


Cipital  stock,  $50,000.  No  bonded  debt. 

Lirgest  manufacturers  in  the  world  of  Dominoes,  Checkers 
and  Alphabet  Blocks,  supplying  both  domestic  and  foreign 
mar  kets. 

r ividends  payable  February,  May,  August  and  November. 
Far  value,  $100. 

OFFICERS. 

CHARLES  L.  PRUYN President. 

M.  L.  ROCHESTER Secretary  and  Treasurer. 

CH  N.RLES  M.  HYATT Superintendent. 


WEED-PARSONS  PRINTING  COMPANY. 


Capital  stock  $50,000.  No  bonded  debt. 

Incorporated  under  laws  of  the  State  of  New  York. 
Railroad  ticket  printing  and  law  book  work  specialties. 

]*ar  value,  $100. 

OFFICERS. 


JAldES  H.  MANNING President. 

WALTER  McMURRAY  Treasurer. 

CHARLES  R.  STEELE Secretary. 
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THE  EMPIRE  THEATRE  COMPANY, 

OF  ALBANY. 


Capital  stock,  $65,000.  Incorporated  March  8,  1898. 

Bonded  debt,  $65,000  5^  gold  mortgage  bonds,  payable 
March  30,  1918.  Redeemable  after  March  30,  1906,  at  no. 

Interest  payable  March  30  and  September  30. 

Denomination  of  bonds,  $100,  $200  and  $500. 

The  bonds  will  be  a first  mortgage,  when  a $17,000  mort- 
gage  on  the  real  estate  is  paid. 

\ 

Par  value  of  stock,  $100. 

OFFICERS. 


COL.  ASHLEY  W.  COLE President. 

EX-JUDGE  A.  J.  DITTENHOEFER Vice-President. 

COL.  CHARLES  F.  JAMES Treasurer. 

ADOLPH  GERBER General  Manager. 


DIRECTORS. 

ASHLEY  W.  COLE.  A.  J.  DITTENHOEFER. 

CHARLES  F.  JAMES.  M.  LIVINGSTON. 

ADOLPH  GERBER. 
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THE  HELDERBERG  CEMENT  COMPANY. 


Capi  al  stock,  $300,000. 

Slice  ;ssor  to  the  Howes  Cave  Association,  capital  $200,000. 
and  th(  Howes  Cave  Lime  & Cement  Co.,  capital  $100, ooo. 

Bonded  debt,  $65,000.  First  mortgage  6^  gold  bonds,  pay- 
able March  t,  1903.  Interest  annually  March  rst.  Redeem- 
able at  par  on  any  interest  day,  upon  giving  15  days’  notice. 

In  addition  to  the  combined  capital  of  the  above  companies 
the  sto;kholders  in  the  new  company  paid  in  $70,000,  which 
was  used  to  purchase  additional  property  and  build  kilns,  mills, 
storeheuses,  etc. 

Port  and  cement  will  be  manufactured  under  the  brand 

“ Held erberg  Portland  Cement,”  and  the  natural  cement  under 
the  bra  tid,  “ Helderberg  Rosendale  Cement.” 

The  company  owns  all  property  at  the  village  of  Howes 
Cave,  ncluding  the  hotel  and  the  famous  Howes  Cave  and 
400  aci  es  of  mining  land,  excepting  the  school-house  property 
and  five  village  lots,  extending  miles  on  both  sides  of  the 
tracks  3f  the  D.  & H.  R.  R.  , 

The  present  capacity  of  the  plant  is  300  barrels  of  Portland 
cement  and  500  barrels  of  Rosendale  cement;  this  will  be 
increased  next  year  to  a capacity  of  1,000  barrels  of  each  kind. 

Par  alue,  $100. 

OFFICERS. 

President,  Albany. 

Vice-President,  Rensselaer. 

General  Manager,  Howes  Cave. 

DIRECTORS. 


T.  HENRY  BUM  ARY  Albany. 

JOHN  W.  McNAMARA Albany. 

JOHN  I CASSIN  Rensselaer. 

CHARLES  H.  RAMSEY Howes  Cave. 
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T.  HENRY  DUMARY 
JOHN  J.  CASSIN.... 
CHAS.  H.  RAMSEY.. 


TROY  GAS  COMPANY. 


Capital  stock,  $1,000,000.  Incorporated  October  ii,  1889. 

Total  bonded  debt,  $1,000,000. 

$400,000  first  mortgage  5%  bonds,  payable  November  i,  1939,  issued; 
$100,000  retained  in  the  treasury.  Interest  May  and  November. 

$500,000  second  mortgage  bonds,  payable  February  i,  1923.  Interest 
February  and  August. 

Equipment. — Shield’s  process  used  for  the  manufacture  of  gas. 
Capacity. — 1,250,000  cubic  feet  per  day. 

This  company  lights  Troy  and  the  villages  of  Lansingburg  and 
Waterford,  and  controls  the  electric  light  and  power  business  of  the 
city. 

Dividends  payable  March,  June,  September  and  December. 

Par  value,  $100.  Last  sale,  150.  Bid,  148.  Asked,  155. 

OFFICERS. 

EDWARD  MURPHY,  Jr President. 

WILLIAM  KEMP  Vice-President. 

C.  E.  DAVENPORT Secretary  and  Treasurer. 

DIRECTORS. 

A.  BLEECKER  BANKS Albany. 

A.  E.  BONESTEEL Troy. 

A.  N.  BRADY Albany. 

THOMAS  BRESLIN  Waterford. 

FRED  E.  DRAPER Troy. 

JAMES  FLEMING Troy. 

S.  O.  GLEASON Troy. 

GEORGE  P.  IDE Troy. 

WILLIAM  KEMP Troy. 

EDWARD  MURPHY,  Jr Troy. 

F.  J.  MOLLOY  Troy. 

ROBERT  C.  PRUYN Albany. 

WILLIAM  A.  THOMPSON Troy. 
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BROOKLYN  RAPID  TRANSIT  COMPANY. 


I opulation,  1890,  was  806,343,  in  1880  was  566,653,  and  in  1870  was 
396  099. 

S.ock.  Stock  authorized  is  $45,000,000;  issued  $43,000,000,  $2,000,000 
beii  ig  reserved  for  acquiring  Kings  County  and  Fulton  Elevated  R.  R. 
Co«.  as  per  agreement  with  Reorganization  Committee.  The  stock  is 
held  in  a voting  trust  for  five  years,  the  trustees  being  Anson  R. 
Flo  *ver,  F.  P.  Olcott  and  A.  N.  Brady. 

Bonds.— Of  the  $7,000,000,  fifty-year  gold  5s  of  1895,  $1,875,000 
too:  up  collateral  trust  notes,  $3,000,000  went  to  stockholders 
for  the  assessment;  balance  for  future  requirements  of  the  road. 
Brooklyn  City  Railroad  mortgage  of  1891  is  for  $6,000,000  and  is  a 
first  lien  on  the  old  Brooklyn  City  road  and  a consolidation  lien  on  the 
lines  acquired  by  consolidation  in  1890.  Of  the  $6,000,000  issued, 

$4,3  73,000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
gua  -anty  fund. 

T le  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of 
the  Brooklyn,  Queens  County  and  Suburban  Railroad  is  $4,500,000,  of 

whi  :h  $1,666,000  are  reserved  for  extensions,  on  which  they  will  be  a 
first  lien. 

T le  Sea  Beach  Railway  first  4s  also  are  guaranteed  as  to  principal 
and  interest  by  the  Brooklyn  Rapid  Transit  Company. 


.STOCK  AND  BONDS. 


, |4o,000,000 

;lyn  R.  T.,  gold,  Mortgage.  1895,  57,000,000. . 

:lyii  Heights  Railroad  1st  Mortgage 

:lyn,  Queens  Coimty^iid  Suburban  1st  Mort. 

::onsoI.  Mort.  guar.  p.  and  i.  (end.) 

aica  and  Brooklyn  Railroad  1st  Mortgage. . 

each  Railway  1st  Mortgage,  guaranteed 

lew  Railroad  1st  Mortgage 

:lyn  Union  Elevated  Railroad  Co.  1st  Mort.. 
u Electric  RR.  Co.  1st  Consol.  Mort.  Bonds. 

VIortgage  Bonds 

intic  Avenue  1st  Mortgage 

intic  Avenue  General  Mortgage,  '91 ! ! ! ! 

mtic  Avenue  Imp.  $1,500,000,  gold,  '9:1 

B.  and  W.  E.  1st  Mort.  Sen  A,  red.  Jan.  '97. 
B.  and  W.  E.  1st  Mort.  Sen  B,  red.  Jan.  '97. 

B.  and  W.  E.  2d  Mort.  red.  July,  1896 

. and  W.  E.  General,  gold 

Total  interest  charges 


Out- 

standing. 

Interest. 

Matu 

rity. 

Annual 

charge. 

$43,000,000 

Held  ir 

i votin 

g trust. 

6,625,000 

5g  A-O 

1945 

J331,250 

2^50,000 

5 A-O 

1941 

12,500 

3,.50(),(X)0 

J-J 

*1941 

175,000 

2,8:34,000 

5g  M-N 

♦1941 

141,700 

210,000 

5pJ-J 

1930 

12,000 

(>)0,00(J 

4g  M-S 

1916 

26,000 

52, 5^)0 

6 J-J 

1907 

3,150 

12,890,000  1 

§4 

1950 

515,600 

8,946,960 

4 

1951 

357,878 

660,000 

5 

1944 

as, 000 

759,000 

5 A-O 

1909 

37,950 

2,241,(K‘0  i 

5g  A-O 

1931 

112;050 

220,000 1 

250,000  1 

5^  j’^j 

1934 

1906 

n;ooo 

12,500 

2.50,000  , 

5 A&O 

1916 

12,500 

52,000  1 

5 J&D 

1911 

2;600 

121,040 

5g  A&O 

1933 

6,052 

$1,802,730 
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BROOKLYN  RAPID  TRANSIT  COMPANY  — Continued. 

Rental— 


Brooklvn  Crosstown  1st  Mortgage 
Cal.  Cem.  and  G 1st  Mortgage  ... 

New  W.  and  FI.  1st  Mortgage 

G.  and  Eorimer  1st  Mortgage 

Gr.  St.  and  New.  1st  Mortgage — 


$12,000,000 

10  Q-J  75  ^ 

6,U00,000 

5 J-J  h 

200,000 

5 J-J 

200,000 

6 J-D 

200,000 

4i/^F-A 

12ij,000 

6 M-N 

200,000 

5 F-A 

1908 

1907 

1941 

1910 

1906 


3C0,000 

10.000 

12,000 

9,000 

7,500 

10,000 


Total  interest  charges  and  rentals $3,351,2:10 

Eess  interest  on  bonds  owned  (see  list  preceding) 184, 5l0 

Net  fixed  charges,  entire  system $3,166,730 


♦ 

cent 


Subject  to  call.  May  1, 1916.  to  call.  J Subject  to  call  in  1916.  g Five  per 

after  February  1,  1905. 


Assets. — The  following  is  a statement  of  the  stocks,  bonds  and 
equities  owned  by  the  Brooklyn  Rapid  Transit  Company,  as  of  August 
I,  1899: 


Entire  Capital  Stock  Brooklyn  Heights  Railroad  Company  (par) 

Equity  in  lK)9-year  lease  of  Brooklyn  City  Railroad  Company  to  Brooklyn 
Heights  Railroad  Company. 

Construction  account  of  Brooklyn  Heights  Railroad  Company  against 
Brooklyn  City  Railroad  Company  for  Extensions  and  Improvements  on 

leased  lines,  amounting,  March  31,  1899,  to 

Entire  Capital  Stock  Brooklyn,  Queens  County  and  Suburban  Railroad 

Company  (par) 

Entire  Capital  Stock  vSea  Beach  Railway  Company,  par  value 

Entire  Capital  Stock  Sea  View  Railroad  Company,  par  value 

First  Mortgage  6 per  cent  Bonds  Sea  View  Railroad  Company,  par  value. . . 
84,^7.16  shares  out  of  85,000  shares  of  the  Common  Stock  of  the  Nassau 

Electric  Railroad  Company,  par 

60,52 ) shares  out  of  65. (XK)  shares  of  the  4 per  cent  Cumulative  Preferred  Stock 

of  Nassau  Electric  Railroad  Company,  par 

35,363  shares  out  of  38,:101.10  shares  of  the  5 per  cent  Non-cumulative  Pre- 
ferred Stock  of  the  Brooklyn  Union  Elevated  Railroad  Company,  par. , . . 
119,762  shares  out  of  129,267  shares  of  the  Common  Stock  of  the  Brooklyn 

Union  Elevated  Railroad  Company,  par 

Entire  Capital  Stock  of  Coney  Island  and  Gravesend  Railway  Company 

outstanding,  par 

♦Fir.st  Mortgage  5 per  cent  Bonds  Brooklyn,  Queens  County  and  Suburban 

Railroad  (par)  

♦First  Mortgage  5 per  cent  Bonds  Brooklyn  City  Railroad  (par) 


$2(X),000 


4,673,760 

2.000,000 

650,000 

190,753 

52,500 

8,499,716 

6.052.000 
3.536.300 
11,976,200 

35,400 

2,000,000 

1.627.000 


Total  par  values $41,493,629 

♦Composing  Guaranty  Fund  for  performance  of  Brooklyn  City  Railroad  Company's 
lease. 

The  Brooklyn  Rapid  Transit  Company  in  April,  1899,  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  and  Brighton  Beach  Railroad  Company, 
and  this  has  now  been  converted  into  an  electric  road.  The  company 
has  also  leased  for  the  period  of  999  years  the  Prospect  Park  and 
Coney  Island  Railroad  Company,  the  New  York  and  Coney  Island 
Railroad  Company,  and  the  Prospect  Park  and  South  Brooklyn  Rail- 
road Company.  Contract  has  also  been  made  with  the  reorganization 
committee  of  the  Kings  County  Elevated  Railway  Company  and  Ful- 
ton Elevated  Railway  Company,  whereby  all  the  preferred  and  com- 
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liROOKLYN  RAPID  TRANSIT  COMPANY- Continued. 

mon  stock  of  the  newly-organized  company,  which  is  to  succeed  to 
the  p operties,  privileges  and  franchises  of  the  old  companies  is  to  be 
exchc  nged  for  ?2, 000,000  of  the  stock  of  the  Brooklyn  Rapid  Transit 
Comjiany.  Under  the  reorganization  committee’s  plan  the  capital 
stock  of  the  new  company  will  be  $2,800,000  preferred  and  $6,000,000 
common,  and  the  company  will  have  an  authorized  bonded  indebted- 
ness ' )f  $7,000,000  in  4%  bonds,  of  which  only  $5,ooo,(XX)  will  be  issued, 
making  the  total  fixed  charges  of  the  new  company  as  acquired  by 
the  Brooklyn  Rapid  Transit  Company  $200,000  per  annum. 

In  "^.pril,  1899,  stockholders  were  given  the  privilege  of  subscribing 
to  th<  extent  of  7%  of  their  holdings  for  Brooklyn  Rapid  Transit  stock 
at  p:  r,  the  proceeds  of  this  issue  of  stock  being  intended  to  be 
used  in  the  acquisition  of  the  Brighton  Beach  Railroad  proper- 
ties aid  the  electrical  reconstruction  of  those  properties,  as  well  as  of 
the  1(  ased  properties  of  the  Prospect  Park  and  Coney  Island  Railroad 
Com]>any  and  allied  lines.  The  total  amount  thus  issued  was 
$2,71;  ,900. 

Thr  Brooklyn  City  Railroad  Company  is  held  under  a 999-year  lease, 
dated  February  14,  1893,  guaranteeing  all  charges  and  10  per  cent  divi- 
dend: on  $12,000,000  of  stock.  The  lease  is  nominally  to  the  Brooklyn 
Heig  its  Railroad  Company,  but  practically  to  the  Brooklyn  Rapid 
Tran:  it  Company,  since  that  company  owns  the  entire  capital  stock  of 
the  E rooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  le:  sor,  as  said  above.  In  1898  the  Heights  Company  leased  also 
the  Brooklyn,  Queens  County  and  Suburban  Railroad,  theretofore 
operated  separately.  On  April  i,  1899,  the  Heights  Company  leased 
the  lirooklyn  Union  Elevated  Railroad  Company  for  one  year  for 
$100,(  00  and  fixed  charges,  and  also  on  the  same  date  the  Nassau 
Elect  "ic  Railroad  for  one  year  for  $150,000  and  fixed  charges- 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $ICK>  share,  the  old  stock  being 
reduc  ed  to  $20,000,000,  and  $7,ooo,o(X>  of  5 per  cent  bonds  being  author- 
ized, igainst  $3,000,000  of  Long  Island  Traction. 

Mi  cage. — The  system  August  i,  1899,  included: 


Brookl 
Brook] 
Brookl 
Nassai 
Brookl 
Brookl 
Sea  Vi 
Prospe 
New  \ 
ProspK 


Miles. 

yrii  Heights  Railroad 1.27  Coney  Island  and  Gravesend 


vn  City  Railroad 204.77 

rn,  Queens  Co.  and  Suburban  45.03 
Electric 129.70 


Sea  Beach  Railway 


Miles. 

6.43 

12.23 


Total 482.28 


^’11  Union  “ E ” 41.89  To  be  acquired — Kings  Co.  and  Ful- 

vn  and  Brighton  Beach 17.86  ton  “E” 

•w  Railroad 2.20 

2t  Park  and  Coney  Island  . . . 17.34  Grand  total 

ork  and  Coney  Island 2.41  Franchises  unbuilt  (about) 

:t  Park  and  South  Brooklyn.  1.15  : 


21.72 

504.00 

200.00 
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AMAiCA 


IVIAP  OF  THE 


Franchises  shown  thus 


Korifem 


ric_;4mono 

IH'l  lL 


I'aiiatrsh^^ 

I.andiitV4‘ 

: Tx/. 


/CANARSIC 


.Cf PRESS  Hilts 
CEMETERyy  '* 


ri  g iti  u^-  BeS  c h.V 


‘>'iSi.J(JUN’S 

i ceme\ry 


ftSpuTH^vvV 

.^GREENFieCO 


CLEMOALE 


CORONA 
, PARK 


CEMETERY 
of  the 

EVERGREBHS 


MIDDLE 

VILLAGE 


^ COTRON  A Y 


I NASSAU  \ 
EWTOWN.;  heights 


Gi*and 


CORONA 


maspeth 


• 1 ^ 

.WINFIELD 


WOOOSIDE^  * 


'REE  N WOOD. 
C^ME  VERY 


St.  Midhaeis 


i^J  CEM. 


rJi^FORT 

H'A'lVilLTON 


Ji  If^pvt 


T h'OTlil 


-?'0GE 


Raot:fi3ii‘o6d 
^Parfi'r^-  - 


BROOKLYN  RAPID  TRANSIT  COMPANY  — Continued. 

The  company  the  present  year  (1899)  has  opened  several  new  routes 
to  Coney  Island,  among  them  one  from  Hamilton  Ferry  to  the  island, 

♦ another  from  the  bridge  to  Brighton  Beach  (surface  route);  also  from 
Broadway  Ferry  to  Brighton  Beach,  besides  beginning  the  running  of 
through  trains  to  Manhattan  Beach  via  the  Elevated  road. 

General  Finances. — During  the  year  ended  June  30,  1899,  the  com- 
pany added  to  its  property  238  miles  of  track,  elevated  and  surface,  and 
the  acquisition  of  the  Kings  County  Elevated  will  give  22  additional 
miles.  All  of  the  properties  thus  acquired  have  been  secured  through 
the  issue  of  new  Brooklyn  Rapid  Transit  stock  and  entail  no  new  fixed 
charges  for  such  purchase  except  the  rental  to  be  paid  for  the  Prospect 
Park  and  Coney  Island  Railroad  ($40,000  per  year)  from  the  time  the 
lease  of  that  property  went  into  effect  — June,  1899.  Moreover,  all 
the  properties  whose  stocks  have  been  acquired  by  the  B.  R.  T.  Co. 
have  recently  had  their  fixed  charges  greatly  reduced  by  process  of 

( reorganization. 

In  his  annual  report  President  Rossiter  estimates  the  entire  net 
fixed  charges  for  the  year  beginning  July  i,  1899  (including  the 
Kings  County  Elevated),  at  $3,406,000,  and  says  gross  earnings  will 
be  not  less  than  $12,000,000. 

STEINWAY  RAILWAY  OF  LONG  ISLAND  CITY. 

NOW  NEW  YORK  CITY. 

The  capital  stock  of  this  company  was  purchased  by  the  New  York 
and  Queens  County  Railway  Compan}',  which  has  issued  $4,200,000 
5%  gold  bonds  upon  this  and  additional  property,  for  the  extension 

* of  the  system,  etc.,  out  of  which  issue  enough  bonds  are  held  in  escrow 
to  retire  at  maturity  the  $1,500,000  6%  gold  bonds  issued  by  the  Stein- 
way Railway  Company,  payable  July  i,  1922;  interest  payable  January 
and  July,  which  makes  them  an  underlying  bond. 

UNION  RAILWAY  COMPANY  OF  NEW  YORK. 

A majority  of  the  capital  stock  of  this  company,  $2,000,000,  is  owned 
by  the  Third  Avenue  Railroad  Company. 

Bonded  Debt. — $2,000,000  first  mortgage  5%  gold  bonds,  payable 
August  I,  1942.  Interest  payable  February  and  August. 
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UNITED  TRACTION  AND  ELECTRIC  COMPANY. 


PROVIDENCE,  R.  I. 

Population,  1895,  was  145472;  in  1890  was  132,043,  in  1880  was 
I04»8s6  and  in  1870  was  68,904. 

Organization.— Controls,  by  ownership  of  stock  or  bonds,  the 
entire  street  railway  system  of  the  city  of  Providence  and  of  the 
towns  of  North  Providence,  East  Providence,  Cranston  and  Johns- 
ton  and  all  the  street  railways  of  the  cities  of  Pawtucket,  Central 
Falls  (except  the  Inter-State  Consolidated)  and  town  of  Lincoln, 
the  Cumberland  Street  Railway  in  the  town  of  Cumberland,  and  the 
street  railway  system  in  the  Pawtuxet  valley  located  in  the  towns  of 
Warwick,  Coventry,  Cranston  and  Scituate,  in  all  serving  a popula- 
tion of  over  300,000;  also  an  electric  light  plant  located  at  Riverpoint 
in  the  Pawtuxet  valley,  serving  about  25,000  population.  The  securi- 
:ies  by  which  this  ownership  is  held  are  deposited  to  secure  the  bonds 
described  below.  The  United  Traction  and  Electric  Company  was 

bartered  in  New  Jersey  to  build  and  equip  railroads,  sell  bonds 
mortgages,  etc.  ’ 


! ltock.°'^^  Interest.  Outstanding.  Maturity. 

Jnited  Tr.  &Eiectric  'co.Vpr^^  i«oi  s J?n. 


1 aw.  issue  1st  (coll.)  M.  $1,000,  gold  / Interest  payable  at  Central  Tr.,  N.  Y.,  Trustee. 

Dividends.  In  July,  1897,  the  first  dividend  was  paid,  being 
Dctober,  %%;  in  1898,  January,  %%;  April,  1899,  1%;  July,  1%;’ 
Dctober,  1%.  The  present  earnings  justify  the  continuance  of  quar- 
terly dividends  of  not  less  than  1%,  or  4%  per  annum. 

Bonds.—  Secured  by  a mortgage  to  the  Central  Trust  Company  of 
New  York,  trustee,  dated  March  i,  1893,  given  to  secure  an  issue 
1 imited  to  $8,000,000,  with  provisions  for  increasing  the  issue  by  not 
oyer  $1,000,000  for  actual  cost  of  new  track  (including  equipment) 
within  18  miles  of  the  City  Hall  of  Providence,  R.  L,  and  additional 

10  104  miles  of  track,  but  at  a rate  not  exceeding  $12,000  per  mile  of 
J uch  new  track.  Under  this  provision  $314,000  of  bonds  were  issued 

11  1895  and  1897  against  new  mileage.  The  bonds  are  secured  by 
mortgage  on  all  the  mortgage  bonds  and  all  the  stock  of  the  Union 

Railway  Company,  of  Providence,  and  all  the  stock  of  the  Pawtucket 
5 treet  Railway  Company. 

The  Providence  Cable  Tramway  Company  is  leased  to  the  Union 

R.ailway  Company  for  fifty  years  for  6%  on  its  capital  stock  (no 

bonds).  All  but  two  shares  of  this  stock  is  owned  by  the  Union  Rail- 
V ay  Company. 
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UNITED  TRACTION  AND  ELECTRIC  COMPANY  - Continued 

Road. — In  November,  1899,  there  was  completed  and  in  operation 
154.6  miles. 

Securities  Pledged. — The  securities  pledged  include  all  of  the 
$8,700,000  capital  stock  of  the  Union  Railroad  of  Providence,  all  of 
the  $500,000  capital  stock  of  the  Pawtucket  Street  Railway  (no  bonds), 
and  all  of  the  $3,000,000  first  mortgage  bonds  of  the  Union  Railroad 
of  Providence. 

All  the  above-described  roads  of  the  United  Traction  and  Electric 
Company,  including  the  Providence  Cable  Tramway,  are  now  operated 
by  electricity,  and  since  completion  of  the  electrical  equipment  in 
April,  1894,  the  large  increase  in  the  earnings  anticipated  has  been 
fully  realized. 


Yearly  Earnings. — Fiscal  year  ends  June 


Years  end  June  30 

1898-99 

1897-98  

1896-97  

1895-96  

1894-95  


Gross. 

.$1,874,515  54 

. 1,742,293  77 
. 1,702,342  00 
. 1,720,784  00 

• 1,532,375  00 


Net. 


$759,448  49 
742,608  17 
660,395  00 
659,425  00 
634,939  00 


30.  Earnings 
Charges. 

$415,700  00 
415,700  00 
412,350  00 
412,350  00 
400,000  00 


have  been: 

BaL,  Sur. 

$343,748  49 
326,908  17 
248,045  00 
247,075  00 

234,939  00 


Net  is  the  result  after  deducting  taxes,  repairs,  damages  to  prop 
erty,  payments  for  personal  injuries,  etc. 

Par  value,  $100.  Last  sale,  113.  Bid,  11254.  Asked,  113%. 


OFFICERS. 


NELSON  W.  ALDRICH President,  Providence,  R.  I. 

MARSDEN  J.  PERRY Vice-President,  Providence,  R.  I 

CORNELIUS  S.  SWEETLAND..  Treasurer,  Providence,  R.  I. 


BUFFALO  GAS  COMPANY. 


Capital  stock,  $2,000,000.  Six  per  cent  non-cumulative  preferred 
stock  and  $7,000,000  common  stock. 

Under  mortgage,  provision  is  made  for  issuing  $1,100,000  consoli- 
dated first  mortgage  bonds.  Series  B,  if  necessary,  leaving  as  under- 
lying bonds  the  $5,900,000.  First  mortgage  5%  gold  bonds  of  the 
Buffalo  City  Gas  Company,  payable  October,  1947.  Interest  April 
and  October. 
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THE  NEW  ENGLAND  GAS  AND  COKE 

COMPANY. 

Capital  stock,  $17,500,000.  Bonded  debt,  authorized,  $17,500,000. 
Amount  issued,  $15,500,000.  First  mortgage  5%  gold  bonds,  payable 
December  i,  1937.  Interest  June  and  December. 

SYRACUSE  GAS  COMPANY. 

Capital  stock  authorized,  $2,500,000.  Amount  issued,  $1,975,000. 

Bonded  debt  authorized,  $2,500,000.  Amount  issued,  $1,612,000. 

First  mortgage  5%  gold  bonds,  payable  January,  1946.  Interest 
January  and  July. 

TRENTON,  N.  J.,  GAS  AND  ELECTRIC  COMPANY. 

Bonded  debt  authorized,  $2,000,000.  Amount  issued,  $1,500,000. 

First  mortgage  5%  fifty  year  gold  bonds,  payable  March  i,  1949. 

Interest  payable  March  and  September. 

SYRACUSE  RAPID  TRANSIT  COMPANY. 

Capital  stock,  $2,750,000  common  and  $1,250,000  6%  non-cumulative 
preferred  stock. 

Bonded  debt,  $2,500,000.  First  mortgage  5%  per  cent  gold  bonds, 
payable  March,  1946.  Interest  March  and  September. 

WESTCHESTER  ELECTRIC  RAILROAD 

OF  NEW  YORK. 

Capital  stock,  $500,000,  controlled  by  the  Union  Railway  Company. 
Bonded  debt,  $500,000  first  mortgage  5%  gold  bonds,  payable  July  i, 
1943.  Interest  payable  January  and  July.  Principal  and  interest  guar- 
anteed by  Union  Railway  Company. 

SOUTHERN  BOULEVARD  RAILROAD 

OF  NEW  YORK. 

Capital  stock,  $250,000,  controlled  by  the  Union  Railway  Company. 
Bonded  debt,  $250,000  first  mortgage  5%  gold  bonds,  payable  July  i, 
1945.  Interest  payable  January  and  July.  Principal  and  interest  guar- 
anteed by  Union  Railway  Company. 
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UNITED  STATES  BONDED  DEBT 


November  ist,  i899. 


Purpose — When  Payable. 

Rate. 

' 

Interest  payable. 

Out- 

standing. 

P'unded  loan  1891,  subject  to  call . . 
Funded  loan,  pf^^able  July  1, 1907. 

Refunding  certificate 

lyOan,  February  1,  1901 

lyOan,  February  1,  1925 

10-20’P  1898,  1908,  1918 

2 p.  c. 
4 p.  c. 

4 p.  c. 

5 p.  c. 
4 p.  c. 

3 p.  c. 

March,  June,  Sept.,  Dec 

Januaty%  April,  July,  Oct.. . 
Januar\^,  April,  Julj%  Oct... 

Feb.,  May,  August,  Nov 

Feb.,  May,  August,  Nov 

Feb.,  May,  August,  Nov 

$25,364,500  00 
559,653,100  00 
:17,300  00 
100,000,000  00 
162,315,400  00 
198,678,720  00 

Total 

$1,(M6,(M9,020  00 

Non-Interest  Bearing  Debt. 

Funded  loan-principal,  payable  September,  1891 

Previous  debt  maturing  before  and  since  1801 

United  States  notes 

Old  demand  notes 

Redemption  account — national  bank  notes 

Fractional  currency,  less  $8,375,934  estimated  as  destroyed  or  lost 

Aggregate  of  interest  and  non-interest  bearing  debt 

107,300  00 
1,102,7:10  26 
346,681,016  00 
5:1,847  50 
35,145,799  00 
6,881,408  66 

$1,4:16,021,121  42 

NEW  YORK  STATE  BONDED  DEBT. 


PURPOSE. 

i 

1 

Rate. 

Maturities. 

Amount 

outstand- 

ing. 

Canal  improvement 

3 per  cent. 

Januaty^  1,  190*5 

1 $1,270,000 

Canal  improvement 

3 

January  1,  1912 

4,000,000 

Canal  improvement 

3 

January  1,  191:1 i 

3,2:10,000 

Adirondack  Park 

3^  “ 

1 February  1,  1907 

200,000 

Adirondack  Park 

^1^  “ 

Februarv  1,  UK)8 

200,000 

Forest  Preserve 

3 “ 1 

January  :10,  lOOO-hHX),  $55,000 
annually 

385,(XX) 

Public  Defence 

3'A  “ 

November  1,  1902-UK)6 1 

900,000 

Total 

, $10,185,000 

i 

A 
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COUNTY  OF  ALBANY 


Bonded  Debt. 


PURPOSE. 

Rate. 

Maturity. 

Amount 

outstanding. 

War  loan 

4 per  cent. 

March 

1, 

1900. . . . 

$58,000 

War  loan 

4 

March 

1, 

1901.... 

8,000 

War  loan 

4 

March 

1, 

1902.... 

8,000 

War  loan 

4 

March 

1, 

190B.... 

8,000 

War  loan 

4 

March 

1, 

1904.... 

68,000 

War  loan 

4 

March 

1, 

1905. . . . 

38,000 

War  loan 

4 

March 

1, 

1906.... 

38,000 

War  loan 

4 

March 

1, 

1907.... 

38,000 

War  loan 

4 

March 

1, 

im.... 

34,000 

War  loan 

4 

March 

1, 

1{K)9.... 

34,000 

War  loan 

4 

March 

h 

1910.... 

36,000 

War  loan 

4 

March 

1, 

1911.... 

38,000 

War  loan 

4 

March 

1, 

1912.... 

19,000 

War  loan 

4 

March 

1, 

191B. . . . 

18,000 

War  loan 

4 

March 

1, 

1914.... 

17,000 

War  loan 

4 

March 

1, 

1915.... 

16,000 

War  loan 

4 

March 

E 

1916.... 

37,000 

War  loan 

4 

March 

1, 

1917.... 

19,000 

War  loan 

4 

March 

1, 

1918.... 

19,000 

City  Hall 

W2 

October 

1, 

1901.... 

50,000 

City  Hall 

October 

1, 

1902.... 

50,000 

City  Hall 

B^ 

October 

1, 

1903.... 

45,000 

Court  House 

4 

February  15, 

1911.... 

105,000 

Total 

— 



$801,000 

BONDED  DEBT  OF  THE  CITY  OF  ALBANY,  N.  Y. 


General  Debt. 


FOR  WHAT  PURPOSE  ISSUED. 

Amount 

issued. 

Rate  of 
interest. 

Amount 

outstanding. 

City  improvement 

$350,000 

7 per  cent. 

$60,000 

Washington  park 

454,000 

7 

464,000 

Washington  park 

170,000 

6 “ 

170,000 

W^ashin^on  park 

40,000 

5 “ 

40,000 

Washington  park 

394,000 

4 “ 

894,000 

Washington  park 

3,000 

2 “ 

3,000 

Washin^on  park 

7,000 

iiy.  “ 

7,000 

New  post-office  site 

118,000 

7 

115, (XX) 

New  City  Hall 

145,000 

4 

146,000 

Public  market 

185,000 

4 

90,000 

(lawk  Street  viaduct 

125,000 

Wz  “ 

50,000 

Beaver  creek  sewer 

95,0(K) 

3 

50,000 

Beaver  creek  sewer 

30,000 

3^ 

27,000 

Public  buildings 

260,000 

225,000 

Dudley  Observ'atorv 

15,000 

4>  ‘i 

8,000 

Beaver  park 

465,000 

4 

356, 5(H) 

Beaver  park 

45,000 

ny. 

43,300 

hCnox  Street  viaduct 

45,000 

4 

40,000 

Broadway  widening,  depot  site 

50,000 

“ 

45,(X)0 

Free  Public  Bath 

30,000 

3^  “ 

30,oOO 

Total  

$3,026,000 

$2,352,800 

- 

bONDED  DEBT  OP  THE  CITY  OF  ALBAN Y— Continued. 

Water  Debt, 


WHEN  ISSUED. 


1874 

1876  

1877  

1881 

1888 

1894  

1895  

1895  

1896  

1897  “Additional  Supplj’” 

1898  “Additional  Supply” 

1899  “Additional  Supply  ” 


Special  Water  Commission. 


1887. 

1888. 
1888. 


Total 


Amount 

issued. 

Rate  of 
interest. 

$400,000 

7 per  cent,  i 

200,000 

6 

100,000 

6 

200,0(K) 

4 

200,000 

3J^ 

50, (KX) 

sy  “ 

98,000 

4 

42,(XX) 

4 

50,0)0 

4 

! 100,(XX) 

4 “ 

1 2(X),000 

sy 

200,000 

sy  “ 

100,000 

4 

mxm 

4 

3»^30,(H)0 

i 

4 

$2,440,00) 

;;  1 

Amount 

outstanding. 


Recapitulation. 


Street  improvement  debt 


Net  debt $1,558,569  10 

Water  debt.  . . $1,813,500  00 

Less  cash  and  interest-bearing  securities 34,248  53 

Net  water  debt $1,779,251  47 

Street  Improvement  Bonds. 

(Maturing  from  1899  to  1911.) 

Principal  and  Interest  Paid  by  Holders  of  Property  Benefited  by 

Improvement. 


. $2,352,800 

00 

617,820 

00 

, $2,970,620 

00 

1,412,050 

90 

$1,558,569 

10 

$1,813,500 

00 

34,248 

53 

$1,779,251 

47 

When 

issued. 

FOR  WHAT  PURPOSE. 

Amount 

issued. 

Rate  of 
intere.st. 

Amount 

out- 

standing. 

1891 

Delaware  Avenue  Improvement  (1st 

1 

series) 

$87,000 

33^  percent 

$8,700 

( 1895 

Sundry  Streets 

62,r>00 

4 

12,rx)0 

1896 

Third  Avenue 

13.(XX) 

4 

2.720 

«» 

♦ 1896 

Improvements,  1896  

373,  (XX) 

4 

219,700 

1897 

Sewer  Improvements,  1896 

20,000 

4 

8,000 

1897 

Improvements,  181)7 

213, (XK) 

4 

163,000 

1898 

Improvements,  1898  

209,000 

4 

170.000 

1898 

1 

Sewer  Improvements,  1898 

4,230 

4 

3,200 

r 

i 

Total 

$617,820 
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D.  AND  H.  ANNUAL  REPORT. 


The  result  of  the  business  of  the  company  for  the  year  1898  shows 
net  profits  amounting  to  870,819.01. 

The  total  output  of  coal  for  the  year  was  41,899.751.05  tons. 

Of  which  your  company  produced 3.934,203.01 

And  transported  for  others i 678.983.08 


Total  tons 5,613,186  09 

$17721,892  97 
12927,595  88 

$4,794,297  09 

2,923,478  08 


The  gross  receipts  were. 
Expenses 

Less  interest  and  rentals 


Leaving  net  earnings $1,870,819  01 

Or  5-34S%-  

Your  managers,  after  careful  consideration,  decided  that  it  would 
be  greatly  to  your  interest  to  cease  operating  the  canal.  The  cost  of 
transportation  by  that  route  is  too  great,  as  compared  with  other 
methods,  and  the  increased  earnings  will,  it  is  believed,  much  more 
than  compensate  for  the  change.  The  cost  of  canal  has,  therefore, 
been  charged  of¥,  and  no  longer  stands  as  an  asset  on  your  books. 

It  has  been  reported  that  the  Gravity  Railroad  would  also  be  given 
up.  This  is  an  error,  as  that  road  will  be  changed  to  broad-gauge 
and  be  used  for  the  carrying  of  coal,  general  freight  and  passengers, 
with  good  prospects  of  yielding  a profital  le  return.  The  gravity 
equipment  has,  of  course,  been  marked  otY  — an  item  of  about 
$800,000.  The  general  equipment  has  also  been  marked  down  about 
$2,000,000,  and  new  and  larger  equipment  will  be  purchased,  hy 
which,  as  is  now  generally  admitted  l>y  railroad  experts,  the  amount 
so  expended  will  be  regained  in  a short  ])cricKl  through  the  saving  in 
expense  of  transportation.  Other  reductions,  aggregating  $340,323.12, 
have  been  made,  as  follows:  Boats,  barges  and  steamboats, 

$167,257.87;  mine  improvements,  $100,000;  suiidry  accounts,  $73,065.25. 

Stockholders,  owing  to  unfounded  rumors  respecting  the  coal  lands 
of  the  company  and  their  near  exhaustion,  have  shown  much  anxiety 
upon  the  subject  Your  managers  therefore  decided  to  order  an 
examination  by  thoroughly  independent  experts.  This  examination 
has  been  completed,  showing 


Tons  of  coal  owned  in  fee  by  your  company 165,186,393 

Tons  of  coal  under  lease  by  your  company 58,361,400 


223,547793 
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D.  AND  H.  ANNUAL  REPORT  - Continued. 


Since  the  last  report  your  managers  have  sold  the  stock  of  the 
Rutland  Railroad  at  cost  and  4%  interest,  pa3'able  January  first  and 
July  first.  On  this  account  $235,000  cash  has  been  received;  and  of 
the  balance,  $ioo,ooo  is  due  on  December  i,  1899,  and  $1,165,000  is 
due  on  December  i,  1900.  These  payments  bear  interest  and  are 
properly  secured. 

Your  leased  roads  show  a loss  of  $5,525.84  for  the  year.  The  first 
mortgage  on  the  New  York  and  Canada  Railroad,  $4,000,000  at  6%, 
and  $1,000,000  debentures  at  4^2%,  will  come  due  in  1902,  when  a large 
saving  may  be  expected  from  refunding  at  a lower  rate  of  interest; 
and  $10,000,000  of  Alliany  and  Susquehanna  and  6%  bonds  will 
fall  due  in  ipofi. 

There  were  added  to  equipment  during  the  year,  7 locomotives,  650 
coal  cars,  150  platform  cars,  50  box  cars,  2 milk  cars,  i baggage  and 
express  car;  3,164  tons  of  steel  rails  were  purchased  and  charged  to 
operating  expenses. 

The  changes  alluded  to  in  the  above  have  necessitated  some  re-ad- 
justment of  values  in  the  balance  slieet.  Fortunately,  the  practice 
of  carrying  the  real  property  at  a very  low  valuation  on  the  l)Ooks  of 
the  compaii}^  has  rendered  this  an  easy  matter,  and  the  valuations 
now  placed  upon  various  properties,  especially  in  the  case  of  your 
coal  lands,  are  very  much  bclotv  their  real  value. 


Your  managers  have  decided  U)  recommcjid  that  a portion  of  the 
net  earnings  of  the  company  be  set  aside  every  year  to  act  as  a sink- 
ing fund  against  the  mining  of  coal,  and  their  viewb  will  lie  presented 
to  the  stockholders  at  the  annual  meeting  in  May  for  their  action. 

The  profit  and  loss  account  shows: 


Debits. 

Coal  on  hand  December  31,  1897 $1,229,901  73 

Mining  coal 5.267.324  86 

Transportation,  canal,  river,  etc 347,442  73 

Transportation  to  tidewater,  via  Erie 647.778  91 

Rondout  expenses 98.592  70 

Weehawken  expenses 64,864  20 

Real  estate  expenses 15.834  85 

Salaries,  rent,  miscellaneous  and  law  expenses 208,004  04 

Taxes 209,246  82 

Interest 350,000  00 

Balance,  being  profit  for  the  year  1,870,819  01 


Total $10,309,809  85 


A 
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D.  AND  H.  ANNUAL  REPORT —Continued. 


Credits. 

Sales  of  coal  to  December  31,  1898 $7,485,319  08 

Canal  tolls.  ' ’ 50,933  79 

Act  earnings  from  railroads 1,265,373  13 

Miscellaneous  profits,  including  insurance  fund',  rentals, 

boat  yard  account,  and  interest  on  investments 556,256  00 

Coal  on  hand  December  31,  1898 051  027  8s 


$10,309,809  85 

Summary  of  profit  and  loss  of  railroads  operated  by  the  Delaware 
and  Hudson  Canal  Company  during  the  year  1898: 

Expenses. 


Albany  and  Susquehanna $2,163,639  90 

Rensselaer  and  Saratoga i,7i"i'4/2  38 

New  York  and  Canada ’6i2,2g8  14 

Pennsylvania i,58i’o96  35 

Total $6,068,506  77 

Interest,  rentals  and  dividends 2,573,478  c8 

Total $8,641,984  85 

Profit  for  1898 1,265,373  13 

Total $9907,357  98 

Earnings, 

Albany  and  Sustiuehanna $3,650,928  77 

Rensselaer  and  Saratoga 2,464,534  10 

New  York  and  Canada 939,899  79 

Pennsylvania 2,851,995  32 


Total 


$9,907,357  98 


The  condensed  balance  sheet,  December  31,  1898,  shows; 

Assets. 

Real  estate,  other  than  coal  lands,  including  Northern 


Coal  and  Iron  Co $5,530,234  54 

Unmined  coal 12,000,000  00 

Railroad  in  Pennsylvania 4,119,627  49 

Northern  Coal  and  Iron  Co.'s  Railroad 2,557,476  74 

Schenectady  and  Duanesburgh  Railroad 162,659  39 

Lackawanna  and  Susquehanna  Railroad 1,109,482  07 

Cherry  Valley,  Sharon  and  Albany  Railroad 210,000  00 

New  York  and  Canada  Railroad 3. 7C3. 565  79 

Schenectady  and  Mechanicvillc  Railroad 215,968  14 

Equipment 3.666,559  72 

Mine  improvements 3,088,634  45 

Mine  fixtures  and  equipment 616,256  22 

Boats,  barges  ami  steamboats 493,065  00 

Coal  yards  and  fixtures 177.730  93 

Construction,  leased  lines 1,446,057  77 
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D.  AND  H.  ANNUAL  REPORT— Continued, 


Telegraph  lines 

Supplies  on  hand 

Shop  machinery,  tools,  etc. 

Coal  on  hand 

Miscellaneous  assets,  viz.: 
Stocks,  as  follows: 


Albany  and  Susq.  R.  R.,  4,500  shares $450,000  00 

Rensselaer  and  Sar’a  R.  R.,  8,000  shares...  800,000  00 

Sundry  stocks 202,479  46 

Bonds 93.720  00 


Advanced  royalties  on  coal 

Cash  on  hand 

Bills  and  accounts  receivable $4,115,325  22 

Less  December  pay-rolls  and  vouchers 
payable  after  January  i,  1899 3,438,999  27 


Total 


18.707  74 
1,248,707  12 
513,820  27 

951,927  85 


1,546,199  46 

793,444  84 
1,555.692  67 


676,325  95 


$46,462,144  15 


Liabilities. 

Capital  stock $35,000,000  00 

Bonds,  1917.  • • 5,000.00000 

Interest  and  dividends  payable  January  i,  1899 451.250  00 

Dividends,  interest  and  bonds  unpaid 115.187  23 

Loans  payable 1,000,000  00 

Surplus 4.895,706  92 


Total $46,462,144  15 


Profit  and  loss  statement  of  leased  railroad  lines,  being  Albany  and 
Susquehanna,  Rensselaer  and  Saratoga,  New  York  and  Canada,  and 
their  branches: 

Expenses. 

Operating  railroads $2,995,193  47 

Maintaining  railroads 735.535  12 

Maintaining  equipment 756,681  83 


$4,487,410  42 

Rentals. 

Interest,  rentals  and  dividends  on  leased  lines 2.573,478  08 

Total $7,060,888  50 


Earnings. 

Passenger $1,765,651  59 

Freight 5,184.036  60 

Miscellaneous 105,674  47 

$7,055,362  66 

Loss. 

Balance  charged  to  profit  and  loss  account,  Delaware 
and  Hudson  Canal  Company 5.525  84 


Total 


$7,060,888  50 
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jj3r  and  insured  against  moth  and  fire, 
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Jo,  272  A.  Office  Iiours^  9 to  4, 


r/ANmL  V.EONARD“ 
D ASHD  A,  THOMPSO? 
EDGAR  A EEOGAkD 


a.  LE?iNA 

F.  LANSING 


INTENTIONAL  SECOND 


EXPOSURE 


THE  ALBANY  SAFE  DEPOSIT  AND  STORAGE  CO. 

FIRE-PROOF  BUILDING. 

ERECTED  1892 


ALBANY  SAFE  DEPOSIT 
D STORAGE  COMPANY 


MAIDEN  LANE 

COR.  LODGE  ST. 

ALBANY,  N.  Y. 


O ENTS  Safe  Deposit  Boxes  in  its  vaults  at  five  dollars 

per  year  and  upward.  The  five-dollar  size  is  twenty- 
four  inches  long  by  five  and  one-eighth  inches  wide. 

Security  and  privacy  are  afforded  customers  in  trans- 
acting business.  Special  accommodations  for  women. 

This  Company  stores  and  insures  Silverware  at  low 
rates. 

Furs  are  taken  and  insured  against  moth  and  fire. 

Furniture  and  all  kihds  of  personal  property  are  stored. 

Telephone  No.  272  A.  Office  hours,  9 to  4. 


President 

VICE-PRESIDE^'T 

Sec’y  and  Treas. 
Superintendent 


DANIEL  LEONARD 
DAVID  A.  THOMPSON 
EDGAR  C.  LEONARD 
WILLIAM  W.  BOYD 


EDGAR  C.  LEONARD 
I.  D.  F.  LANSING 


DANIEL  LEONARD. 
DAVID  A.  THOMPSON 


JAMES  McCREDIE 


V 


Edward  J,  Gallien 

1 ' 

INVESTMENT  BANKER  v / ' , 


18  & 19  NATIONAL  COMMERCIAL  BANK  BUILDING 

^ALBANY,  N.  Y, 

Special  facilities  for  the  purchase  and  sale  of  securi|;ies  of  corporations 

of  other  cities  in  the  United  States. 
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